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Trends in Texas Business since 1939 are charted below in comparison with 


national trends. This month's special report, page 13, describes the newly revised index of Texas 


business activity, an overall measure of the Texas economy published for the first time in this issue. 
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TEXAS BUSINESS REVIEW 


The Business Situation 1n Texas 


Texas business for the first half of 1954 recovered suf- 
ficiently to bring the level of the first six months slightly 
above the average for the last half of 1953 and 4% below 
the average for the first half of 1953. The June value of 
the index of business activity compiled by the Bureau of 
Business Research was 150% of the 1947-49 base period. 
The average of the index for the first six months of 1954 
was 144, compared with 143 for the last half of 1953 and 
150 for the first half of 1953. 

The index of business activity declined from a high of 
152 in January 1953 to 140 in August 1953, then rose 
slightly during the remainder of 1953. It declined again 
in January 1954 to 140, the low of the preceding August, 
but since January of this year has recovered most of the 
lost ground. 

The chart below shows the extent to which the level of 
Texas business has recovered from the mild recession that 
characterized business during 1953. The average of the 
composite index has moved rather consistently upward 
during these five months, although there has been some 
unevenness in the various components of the index. The 
change from May to June in each of the components is 
shown in the table at right. 

The strongest feature of the recovery movement in 
Texas business during 1954 has been the construction in- 
dustry. During the first six months of 1954 the Bureau’s 
index of building permits averaged 22% higher than 
during the last half of 1953. The June value of the index 
adjusted for price changes was 138, compared with 122 a 
year ago. 

The strong showing of construction has been an im- 
portant factor in the business situation for the country as 
a whole, for total U.S. expenditures for new construction 
during the first half of 1954 exceeded the expenditures for 
the same period of 1953 about 2%. Nationwide expendi- 
tures for new construction are computed by the U.S. De- 


partment of Commerce, but comparable data for Texas 
are not available. The index of building permits compiled 
by the Bureau of Business Research for Texas represents 
new building authorized rather than expenditures for con- 
struction. In the absence of data on construction expendi- 
tures, building authorized serves as a measure of the trend 
in this important industry. 


INDEX OF TEXAS BUSINESS ACTIVITY AND COMPONENT SERIES 
(adjusted for seasonal variation, 1947-49 — 100) 
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Index 1954 change 
INDEX OF BUSINESS ACTIVITY 
ef 150* 143* + 5 
Total electric power consumption.__._™§ 3.0 229* 212 + 8 
Crude oil runs to stills... ss ti«i'"ND 123 130 — 6 
Ordinary life insurance sales, deflated... 4.2 168 159 + 6 
Crude petroleum production —....====—=—>—>—=———‘ 8.1 122 120 + 2 
Urban building permits issued, deflated__._—Ss- 9.4 138* 121* +414 
Miscellaneous freight carloadings _...._ 10.0 94 95 — 1 
Industrial electric power consumption._.._ 14.6 232* 213 + 9 
Retail sales, deflated _.. =» ih. 141* 184% + 5 
*Preliminary. 


The building boom has been a major factor in the busi- 
ness situation ever since the end of World War II. The 
restrictions on building during the war put an end to all 
construction except projects directly related to the war, 
so an unfilled demand of tremendous proportions was 
built up. In Texas the shift of population to the cities 
further stimulated this demand for new housing. These 
factors have resulted in a housing boom that is now in its 
ninth year, and although some analysts worry about the 
continuation of the demand for new houses, the volume of 
new housing authorized remains high. In this connection 
it should be remembered that speculative forces usually 
push a building boom such as the present one to excesses 


Texas Business Activity 


Index © Adjusted for seasonal variation » 1947-1949 - 100 
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that result in overbuilding and eventual decline in the 
volume. However, the population growth of the past de- 
cade has been so great that the demand for housing still 
appears to be strong. 

Paralleling the boom in housing has been the greatly 
expanded demand for other types of construction resulting 
from the rapidly growing population. Churches, hospitals, 
schools, commercial buildings, hotels, motor courts, and 
roads have been needed in greatly increased numbers. 
The decade of the thirties witnessed a low volume of all 
types of construction because of the depressed condition 
of business. During the war years very little of this type 
of construction was possible. The result has been an ac- 
cumulated demand that shows no sign of being met in the 
immediate future, and as long as the construction industry 
continues at a high level, it will be a powerful factor in 
maintaining the level of total business. Since the backlog 
of demand appears to be unusually large in Texas, there 
is good reason to believe that business in the state will 
continue to be good for a considerable period. The revival 
of business during the first half of 1954 can be credited 
to a considerable extent to the construction industry. 

Very similar to the construction industry in its effect on 
Texas business has been the industrial expansion that has 
characterized the war and postwar years. This has been 
true of industry in the United States as a whole, but the 
rapid industrial growth of the Southwest has made it 
particularly significant for Texas business. During the 
war the investment in new plant and equipment was con- 
fined to industries vital to the war effort, and a very large 
percentage of these expenditures were made in Texas. 
The reconversion to peacetime production released a tre- 
mendous volume of expenditure for new plant and equip- 
ment to supply the increasing demand for goods by con- 
sumers. The Korean war stimulated still further this in- 
vestment in manufacturing facilities, but the end of this 
conflict brought no reduction in the volume of industrial 
expansion. The expenditures during the year 1953, when 
business volume was declining, established a new record 
for this type of investment. Comprehensive data are com- 
piled by the Department of Commerce and the Securities 
and Exchange Commission for the United States, and 
while statistics are rather incomplete for Texas, all the 
information available in the Bureau of Business Research 
indicates that investment in new plant and equipment in 
the state continued at the same high level that prevailed 
in the remainder of the country. 

For the first quarter of 1954 the rate of investment de- 
clined very slightly from the high levels of last year, and 
anticipated expenditures of business reported to the De- 
partment of Commerce last spring indicate that the second 
and third quarters of 1954 will be almost as good. Proba- 
bly the best measure of industrial activity available for 
Texas is the series on consumption of industrial electric 
power. The decline in this series during 1953 was reversed 
before the end of the year, and the first half of 1954 
averaged 1% higher than the first half of 1953. 

Texas business represented by sale of goods to con- 
sumers has shown less recovery from the depressing forces 
present during 1953 than construction and industrial ex- 
pansion, The index of retail sales in Texas compiled by 
the Bureau of Business Research rose during the first half 
of 1954 from a low of 146 in January to a high of 157 in 
June. The average for the first six months of 1954 was 151, 
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compared with 153 for the last half of 1953 and 163 for 
the first half of last year. The upturn was stronger in sales 
of durable-goods stores than for nondurable-goods stores, 
but it appears that the reversal of the downward trend in 
consumer spending in Texas definitely came during the 
first half of this year. 

The volume of business done by retailers is related to 
the income of consumers and their willingness to spend it. 
With the volume of construction and industrial activity 
high for the country as a whole and particularly high in 
Texas, it has been inevitable that the level of consumer 
income would be high. The decline in the amount of farm 
income has had an unfavorable effect on a part of total 
income of the state, but the industrial sources of income 
have more than offset this weakness. It is important to 
emphasize that the level of retail trade has been high be- 
cause certain strategic elements of the economy have been 
maintained at a high level; in other words, that portion 
of the economy represented by retail trade is more passive 
than active as a factor in the business situation. The boom 
in construction and the continued high level of business 
investment in capital goods has maintained consumer 
income at a level that supported a continued high volume 
of retail sales. 

One factor that makes retailers feel that business is 
worse than the data show it to be is the fact that com- 
petition for the consumer’s dollar has become much 
keener. The potential capacity of industry is very great 
and has been increased by the tremendous expenditures 
for plant and equipment. Business is back to the nor- 
mal competitive pattern that prevailed before wartime 
shortages brought about the seller’s market. Industry can 
produce more goods than consumers will buy, which 
means that the merchant who makes the greatest sales 
effort will probably get the business. That is, competition 
has become very keen and profits are not as large as 
previously. However, consumer income in Texas and in 
most other parts of the country is high, and the large 
volume of retail sales indicates that goods can be sold. But 
there is no indication that the sellers market will return, 
assuming that a major war does not break out. 


Bank Debits in Texas 
Index » Adjusted for seasonal variation 1947-1949 » 100 
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The Bureau’s index of bank debits rose during both the 
first and second quarters of 1954, and for the first six 
months of the year averaged 3% higher than the year 
1953. Since this index measures the value of business 
transactions in the major cities of the state, it substantiates 
the conclusions stated above that the total volume of 
business in Texas has increased during the first half of 
1954. 

JoHN R. STOCKTON 
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TEXAS BUSINESS REVIEW 


CONSTRUCTION 


Texas building activity spirals upward. The value of 
urban building authorized in Texas during June reached 
near-record levels. It was the best single month since June 
1951 and the highest ever recorded with the exception of 
five months of 1950 and two months of 1951. The huge 
Texas construction backlog provides a solid base for the 
boom (see Texas Business Review, April 1954, p. 4). 

Engineering News-Record reports that early this year 
the volume of new private projects going into the national 
backlog began a sharp decline, which stopped, however, 
in June. A very large factor in this change of trend was 
the proposed $175-million oil pipeline from Texas to New 
Jersey for the American Pipe Company. 


Value of Urban Building Authorized in Texas 
Index © Adjusted for seasonal variation « 1947-1949 - 100 
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According to the Texas Employment Commission, 
nationwide predictions that the 1954 construction boom 
will equal that of 1953 are supported by expectations of 
Texas contractors. Their reports show continued growth 
of payrolls with prospective additions to employment that 


should total 5,000 between May and July. 


Reports to the Texas Employment Commission show a 
predominance of commercial, industrial, highway, church, 
school, and governmental construction. A very large 
volume of such building is in progress or in prospect. 
Residential work, including repairs and renovation, offers 
a good number of jobs, though fewer than industrial 
expansion. 

Defense construction in Texas is still sizable. Federal 
contracts announced through June 10 add up to a little 
over $30 million for 1954. Nearly $19 million of this 
amount is going into Air Force bases. Contracts on one 
base alone this year run to more than $5 million. And ad- 
ditional federal construction, amounting to more than 
$48 million, is to be done in other states by Texas con- 
tractors during 1954. 

Residential construction is key to Texas boom. 
The value of building permits issued in Texas during the 
first half of 1954 exceeded that of the same period of last 
year by 6%. A relatively few types of construction pro- 
vided the major stimulus. They are in order of their 
importance dollarwise: one-family housing (+13%); 
churches (-+-40%) ; additions, alterations, and repairs to 
nonhousekeeping buildings (+22%); apartment build- 
ing (+106%); stores and other mercantile buildings 
(+15%); and educational buildings (+11%). The two 
types of residential building shown above contributed 
more than 50% to the gross dollar increase. Three types 
of building account for the major declines. In order of 
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importance dollarwise they are: office and bank buildings 
(—58%); hotels (—97%); and additions, alterations, 
and repairs to housekeeping buildings (—11%). The first 
two types of construction shown above, both nonresi- 
dential, account for two-thirds of gross dollar declines. 
The pattern for the first six months of this year is clear. 
A boom in housekeeping residential building and ad- 
ditions, alterations, and repairs, up 14% and 4% re- 
spectively, has been partially offset by declines in non- 
housekeeping residential building (—36%) and non- 
residential building (—3%). 

A somewhat different picture of Texas building activity 
during the first six months of 1954 in comparison with 
the same period of last year is shown by construction con- 
tracts awarded. According to these figures, aggregate 
building activity was up 7% this year compared with 6% 
as shown by building permits. This difference is very 
small and easily accounted for by the differences in the 
two measures. Contracts awarded cover urban as well as 
rural building, but building permits cover only urban 
building. Likewise, building permits do not include fed- 
eral construction, while contracts awarded do. Nonresi- 
dential contracts awarded are up 4% this year compared 
with the 3% decline shown by building permits, which 
does not include any large industrial projects that are 
built outside of city limits. Contracts awarded for public 
works and utilities were up 16%. 


VALUE OF CONSTRUCTION CONTRACTS AWARDED 


Source: Dodge Statistical Research Service 








January-June 














Type of June Percent 
construction 1954 1954 1953 change 
Value (thousands of dollars) 
NEW CONSTRUCTION... 98,756 603,904 563,114 + 7 
NEW BUILDINGS -. 74,793 472,487 450,197 + 65 
Residential buildings... 43,195 288,189 272,660 + 6 
Nonresidential buildings... 31,598 184,298 177,537 + 4 
PUBLIC WORKS AND 
UTILITIES —........... 23,963 181,417 112,917 + 16 





Another factor contributing to the differences between 
contracts awarded and building permits is that building 
permits are somewhat more anticipatory than contracts 
awarded. Contracts awarded are reported during the 
period in which the project is actually started, and on 
large jobs the contracts figures are often broken down and 
reported as each subunit of the overall project is started. 
Building permits are reported in lump sum, and there 
may be two weeks to a month before the project is actually 
started. 

The overall rise in Texas construction contracts 
awarded this year over 1953, 7%, can also be explained 
by a 32% increase in public building (federal, state, and 
local) , which was substantially offset by a relatively small 
decline of 2% in the very large sector of private con- 
struction. 

A consideration of the changes taking place in value of 
construction contracts awarded for private and public 
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construction is of help in further reconciling the changes 
in building permits and contracts awarded in Texas. 
Public residential building is at a level 149% above last 
year while private residential building is up only 4%. 
The relative importance of these two categories is vividly 
demonstrated by the fact that the large increase in ‘the 
public segment had little effect on the total, bringing it to 
only 6%. 


ESTIMATED VALUE OF BUILDING PERMITS ISSUED 


Source: Bureau of Business Research in cooperation with Bureau of 
Labor Statistics, U.S. Department of Labor 








January-June 




















June Percent 

Classification 1954* 1954 1953 change 
CONSTRUCTION CLASS Value (thousands of dollars) 

ALL PERMITS 77,742 392,421 368,580 + 6 
New construction 69,199 348,339 826,036 + 7 

Residential _ 43,350 232,783 206,947 + 12 
Housekeeping —_. _. 43,222 229,122 201,259 + 14 
Single family _....... 41,284 217,517 192,208 + 13 
Multiple family — 1,182 11,605 9,051 + 28 
Nonhousekeeping _ 128 3,661 5,688 — 36 
Nonresidential _........... 25,849 115,556 119,089 — 8 
Additions, alterations, 

DN ope me 8,543 44,082 42,544 + 4 
CITY-SIZE GROUP (1940) 

ALL PERMITS ...._.... 77,742 892,421 368,580 + 6 
Over 100,000 _..............._ $4,912 182,779 176,515 + 4 
50,000 to 100,000 _... = ===-s=———«2, 198 70,953 69,760 + 2 
25,000 to 50,000 __ coe $8,179 80,638 + 25 
Under 25,000... 19,814 100,510 91,667 + 10 





*Preliminary. 
Federal contracts are not included. 


Public nonresidential building was up 38% during the 
first six months of 1954 compared with a 13% decline in 
the private sector, bringing about a total change in 
nonresidential contracts awarded of +4%. 


Likewise, publicly financed public works and utilities 
are up 24%, while awards for such privately financed pro- 
jects are down 23%, leading to an overall change of 
+16%. Here the publicly financed segment is obviously 
dominant. Building permits issued for public building 
and public works and utilities were up by 30% from last 
year, and this is roughly in line with the changes shown in 
contracts awarded. 

Indications are that building activity in Texas will 
probably exceed 1953 levels by even greater margins 
during the last half of this year. This is so because Texas 
building activity is now on the uptrend in contrast to the 
slackening pace in activity during the latter half of 1953. 
Thus in the coming six months, even if building activity 
does not increase, the comparisons will be with the 
relatively low levels of the last half of 1953. 


RicHarp C. HENSHAW, JR. 





RETAIL TRADE 


Sales off regionally. Four of the six weeks in June and 
early July found sales in Texas trailing behind national 
averages. During 13 of 21 earlier weeks, the Gulf South- 
west had bettered national showings. For the first six 
months of 1954, retail sales in Texas were 7% below 
1953, against a national average decrease of 3%. Part of 
this shrinkage in volume was due to lower price tags on 
goods; unit sales made a better showing. 


ESTIMATES OF TOTAL RETAIL SALES 








Percent change 





Sales 
(mils of dols) 
—_————— June 1954 June 1954 Jan-June 1954 








Type of June Jan-June from from from 
store 1954 1954 May 1954 June 1953 Jan-June 1953 
TOTAL $797.2 $4,604.9 x — 4 — 7 
Durable goods . 322.8 1,718.6 + 6 + 2 — 8 
Nondurable goods... 474.4 2,886.3 — 5 — 7 — 7 





xChange is less than one-half of one percent. 


Volume in numerous lines was obtained through sub- 
stantial price concessions and markdowns and heavy 
trade-in allowances. Clearances, vigorous promotions, and 
easy credit terms helped materially to offset “normal” 
summer inactivity. On the whole, consumers’ purchases 
across the nation were definitely below last year in dur- 
able lines, about equal in nondurables, and substantially 
higher for services. Texas figures showed durables and 
nondurables to be about equally reduced in volume 
percentagewise. 


Retail Sales in Texas 
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Sales of women’s and children’s apparel improved as 
June wore on. Men’s wear turned upward in late June and 
early July. Shoes sold better. Food sales eased in June 
and July, but restaurant volume was reported to be im- 
proving. Household goods and appliances moved better 
in June but slipped again in July. Automobiles sold well 
during June, and stocks of new cars in dealers’ hands were 
reduced 8.5% during that month. But volume slackened 
in early July for both new and used cars, despite dealers’ 
urgent efforts to move stocks in preparation for receipt of 
1955 models in September. Automotive competition is 
intense, with some dealers failing. 

Buying lags. Retailer’s buying the wholesale mar- 
kets continued to be slow, cautious, and selective. Orders 
for apparel improved in later June but remained well 
below 1953 volume and slowed further during early July. 
Summer merchandise moved on a small stock-replacement 
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basis. Commitments for fall goods were cautious and ex- 
ploratory but appeared to be improving at mid-July, 
especially for dresses and sportswear. However, orders 
to date were reported as disappointing to producers, with 
less demand for summer dresses than had been expected. 
Orders for men’s wear were limited, because of heavy 
stocks carried over. 

In late June, interest strengthened in furniture and 
household wares but remained apathetic for most ap- 
pliances. Furniture markets at New York and High 
Point, North Carolina, were slow, with orders small and 
cautious. Bookings in the markets at Chicago and Grand 
Rapids were estimated as 10% to 20% below last year. 
Food buying slowed during June but improved in early 
July. Buyers’ reluctance to pay current prices or an- 
nounced increases was noted in apparel, housewares, and 
floor coverings. Inventories of consumer durable goods 
remain high in ratio to sales. Stock reductions continued 
during May and June but were smaller than in earlier 
months. 

Credit reviving. During early 1954 consumers were 
still paying off installment obligations more rapidly 
than new time sales were made. But a renewed interest in 
installment credit appeared during June, much of the in- 
creased volume in automobiles involving use of install- 
ment obligations. During the first half of this year, con- 
sumers paid off nearly $14 billion of installment obli- 
gations, roughly $800 million more than new installment 
booked during those months. During March and April, 
improvement had been noted in the use of “ordinary” 
thirty-day credit accounts. 


RETAIL SALES TRENDS 


Source: Bureau of Business Research in cooperation with the Bureau of 
the Census, U.S. Department of Commerce 








Percent change 





Number of 
reporting June 1954 June 1954 Jan-June 1954 





establish- from from from 
Group ments May 1954 June 1953 Jan-June 1953 

KIND OF BUSINESS 

DURABLE GOODS 
Automotive stores 286 + 56 + 10 — 3 
Furniture and household 

appliance stores 137 5 — 6 — 12 
Lumber, building material, 

and hardware stores _.... 332 + 10 — 2 — 6 

NONDURABLE GOODS 
Apparel stores ___. avinn Oe — 15 — 1 — 8 
DE hee... 160 — 8 + 2 — 1 
Eating and drinking places 134 — 4 — 6 — 6 
Filling stations _............ 805 + 7 + 9 + 5 
Florists ‘ ssn atic 35 — 29 + 4 — 4 
Food stores _ eae .__ 818 — 8 — 8 — 4 
Genera] merchandise stores. 207 — 8 — 7 — 8 
Jewelry stores 33 — 19 — 8 — ll 
a, — + 4 — 4 
Office, store, and school 

supply dealers _.._. 38 — 9 — 7 — 9 
CITY-SIZE CLASS (1950) 
Over 250,000 Saree 1,277 — 3 + 1 — 3 
100,000 to 250,000 __ 181 = ee + 3 — 4 
50,000 to 100,000 _..... sss 258 x — 7 — 10 
2,500 to 50,000 - .. 1,011 + 1 + 5 — 2 
Under 2,500 ae ee ae FS 1. 8 





xChange is less than one-half of one percent. 
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CREDIT RATIOS IN DEPARTMENT AND APPAREL STORES 














Credit Collection 
ee aad ratios* ratiost 
cepa June June June June 

Classification stores 1954 1953 1954 1953 

ALL STORES 68 63.4 64.5 39.4 40.1 

BY CITIES 
Austin 4 62.6 58.2 52.0 53.1 
Cleburne 3 37.3 34.9 37.0 38.3 
Dalias 6 66.8 75.3 46.5 49.8 
it Paso —..... 8 58.0 56.4 33.1 $2.4 
Fort Worth 4 65.0 62.3 36.9 43.4 
Galveston 5 59.1 57.1 48.3 45.1 
Houston -. 6 64.0 62.5 33.5 82.1 
San Antonio a 62.5 65.1 44.5 43.3 
Waco .. 4 60.9 59.9 48.9 49.5 
Others 28 58.2 58.4 41.2 40.4 

BY TYPE OF STORE 
Department stores (over $1 

million) _.. 18 64.3 66.2 $8.2 38.9 
Department stores (under $1 

million) 20 48.1 45.7 41.8 44.3 
Dry goods and apparel stores 6 70.6 68.8 55.7 52.1 
Women’s specialty shops 16 60.5 60.6 43.2 42.6 
Men’s clothing stores 8 64.7 56.6 51.5 54.1 


BY VOLUME OF NET SALES (1958) 


Over $3,006,000 _ 19 64.6 66.3 38.7 39.4 
$1,500,006 to $3,000,000 5 58.5 53.6 51.2 50.1 
$500,000 to $1,500,000 17 57.3 55.0 45.0 46.9 
$250,000 to $500,000 11 45.4 41.3 40.0 42.6 
Less than $250,000 16 47.0 44.4 43.0 42.5 





*Credit sales as a percent of net sales. 
+Collections during the month as a percent of accounts unpaid on the 
first of the month. 


Business prospects mixed. On the whole, various 
business indicators signify that the bottom of the recession 
has been reached. Some weeks of stabilizing business can 
probably be expected before fall months bring their usual 
seasonal upturn with approaching holiday sales. The 
financial positions of many consumers remain strong. 
Freer spending, with less saving, is reported. In May and 
June occurred the first increases in wage and salary pay- 
ments in nearly a year. With oil allowables in Texas cut 
to their lowest point in two years and with the economic 
effects of prolonged drouth, recovery may be somewhat 
retarded in Texas. 

Survey of Texas trade. Reporting by cities, 326 Texas 
department and apparel stores averaged a —12% drop 
from May, —4% from last June, and —4% under Janu- 
ary-June 1953. Of the 34 cities tabulated, only five topped 
May: Denison (+8%), Temple (+3%), Greenville, 
Victoria, and Wichita Falls (each +2%). Eight cities 
bettered last June (+4% to +14%). The leaders were 
Wichita Falls (+14%), El Paso, San Angelo (each 
+10%), Brownwood, and Corsicana (each +8%). Of 
seven cities topping January-June 1953 (by 1% to 17%), 
best records were at Vernon (-+-17%), El Paso (+10%), 
and Corsicana (+7%). 

Of 34 cities reporting enough retailers of various types 
to be listed individually, 16 bettered May and 16 topped 
last June. Largest gains over May were in Greenville 
(+31%), Gilmer (+22%), Denton (+17%), Corpus 
Christi (+-11%), Denison, Paris, and Wichita Falls (each 
+10%). Best showings in the June-to-June comparison 
were at Greenville (+86%), Denton (+26%), Paris 


(+21%), Denison (+14%), Gilmer (+13%), Corpus 
Christi (+-11%), and Port Arthur (+7%). Comparing 
the January-June periods, increases over 1953 were in 
Greenville (+20%), San Angelo (+3%), Denton, and 
Henderson (each +1%). 

Secondary trade indicators. Advertising linage in 31 
Texas newspapers averaged 4% under May but 1% above 
last June. The first six months of 1954 trailed January- 
June 1953 by 4%. Eight of the 31 papers were ahead for 
the half year. Postal receipts for 118 Texas cities topped 
May by 6% and last June by 13%. January-June bettered 
those months of 1953 by 7%. Of the 118 cities, 110 topped 
May and 113 bettered last June. A hundred and five were 
ahead of January-June 1953. 


A. HAMILTON CHUTE 


POSTAL RECEIPTS 








January-June 











June Percent 

City 1954 1954 1953 change 
TOTAL* $ 6,061,701 $35,390,122 $33,058,809 + 7 
Alice 12,361 55,145 60,243 — 8 
Bastrop - 2,117 11,412 10,209 + 12 
i ca 6,165 31,953 28,993 + 10 
tae ~- 4,544 25,294 23,462 + 8 
Brownfield 6,043 35,939 35,489 + 1 
Cameron 6,149 50,033 43,421 + 15 
Cisco 4,412 23,850 23,393 + 2 
Cleburne 10,914 64,112 61,443 + 4 
Coleman 6,305 33,384 29,190 +14 
Crystal City - 8,188 16,275 14,944 + 9 
Cuero 5,042 28,913 24,528 + 18 
El Campo 9,448 47,186 39,752 + 19 
Gainesville 11,789 61,066 52,982 + 15 
Gatesville 4,063 21,554 21,558 x 
Gilmer 5,014 24,880 21,663 + 15 
Graham 6,255 $3,593 27,025 + 24 
Granbury 2,166 12,328 8,221 + 50 
Grand Prairie 15,434 84,145 67,390 + 25 
Hillsboro 5,689 32,635 29,686 + 10 
Huntsville 6,979 40,543 39,037 + 4 
Jacksonville 10,346 61,081 58,541 + 4 
Kenedy . 3,802 19,996 19,152 + 4 
Kerrville 9,696 51,181 45,220 + 13 
Kingsville 12,800 64,966 59,351 + 9 
Kirbyville 2,274 16,212 12,979 + 25 
La Grange 5,265 24,357 25,792 — 6 
Littlefield 6,260 31,231 27,032 + 16 
Luling 8,823 17,250 16,089 + 7 
McCamey 3,949 17,330 16,202  ¥ 
Mission 6,891 34,994 34,312 + 2 
Pasadena 20,090 104,072 79,949 + 30 
Pecos 9,800 43,926 46,490 — 6 
Pharr 4,385 24,993 24,151 + 4 
Pittsburg 2,589 16,564 14,773 + 12 
Raymondville 6,655 30,497 26,755 + 14 
Seguin 9,990 52,712 47,104 + 12 
Sweetwater _ 18,104 83,296 74,657 + 12 
Taft 2,539 13,169 12,218 + 8 
Terrell 6,558 33,327 28,694 + 16 
Uvalde 5,876 35,983 36,016 x 
Vernon __. 10,940 53,207 52,865 + 1 
Weatherford 8,279 42,868 41,573 + 3 
Yoakum 11,061 58,356 53,053 + 10 





*The total includes receipts for cities which are listed individually 
under “Local Business Conditons.” 
xChange is less than one-half of one percent, 





INDUSTRIAL PRODUCTION 


Gasoline: The marketless market. With gasoline 
splashing against the tops of storage tanks throughout the 
nation, oil men, particularly Texas oil men, have become 
increasingly alarmed by the marketing situation that 
some would go so far as to call the “marketless situation.” 

Not that consumption of gasoline has dropped tre- 
mendously: on the contrary, it is continuing at a high 
peacetime level, but not quite high enough. Demand for 
gasoline this June was about 5% less than in June 1953. 
In an industry geared to process over 7 million barrels 
of crude oil daily, however, a 5% shift in demand for the 
dominant product can threaten the price and marketing 
structure with major adjustment problems. And with 
gasoline consumption somewhat lower than had been 
hoped, the Texas oil market has felt the pinch from well- 
head to gasoline pump. 

The gasoline market is integrated on a nationwide scale 
that spreads the difficulties of one area from coast to 
coast. In 11 eastern states the Socony-Vacuum Oil Com- 
pany has cut wholesale gasoline prices by 0.5 cent to 1 
cent a gallon. The Esso Standard Oil Company has fol- 
lowed suit in Pennsylvania with an average 1.5-cent-a- 
gallon cut. Soconv officials explained that their cuts were 
necessitated by “depressed price areas in Eastern markets 
and some weakness in the primary (gasoline) market.” 
Atlantic Refining Company and Sun Oil Company, two 
more major gasoline suppliers on the Fast Coast, followed 
with newly posted price reductions. 

Weakening of Gulf Coast wholesaling, together with 
more energetic competition and reduction of the bulk 
cargo Gulf Coast market. has already given warning of 
the downtrend in oil-products sales. Even after July 4th 
holiday withdrawals decreased gasoline inventories by 
3.601.000 barrels, officials still considered the 164-mil- 
lion-barrel inventories too high for the present con- 
sumption pattern. Further, southwestern oilmen are com- 
plaining that underpriced crude oil from the Rocky 
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Texas industries used more electric power this June than 
ever before, a total of 575 million kilowatt-hours. The 
monthly index reached a level of 232, considerably higher 
than the previous record (225), set last February. This is 
more impressive in view of the fact that June is ordinarily 
a higher-than-average month in industrial power consump- 
tion, and the adjustment for seasonal variation lowers the 
June index slightly. By contrast, the index value for Decem- 
ber 1941 was only 50. 








TEXAS BUSINESS REVIEW 


Mountain area is competing unfairly with West Texas and 
Oklahoma oil, especially in the Great Lakes market area. 

By the second week in July, refinery activity through- 
out the nation was still high (86.3% of capacity) although 
slightly below the year-earlier level. But output of gaso- 
line advanced from the first to the second week in July, 
in spite of the fact that refinery inventories were 20 
million barrels higher than in mid-July 1953. 


ELECTRIC POWER CONSUMPTION 








January-June 














June Percent 

Use 1954* 1954 1953 change 

Consumption (thous of kw-hrs) 

TOTAL 1,201,692 6,316,888 6,032,947 + 5 
Commercial 212,148 1,076,679 1,065,438 + 1 
Industrial 575,980 3,060,980 2,811,453 + 9 
Residential 290,815 1,053,980 954,668 + 10 
Other 212,754 1,125,249 1,201,388 — 6 





*Prepared from reports of nine electric power companies to the Bureau 
of Business Research. 


The Texas price structure, slower to weaken, was show- 
ing signs of softness. But the principal worry in the South- 
west was that the slackening demand for gasoline would 
continue to depress the demand for crude oil, as it has 
done for some months. In June, total demand for pe- 
troleum was 6% to 7% below comparable 1953 volume, 
although the comparison is biased by an unusual mar- 
keting situation that prevailed in June 1953, just after a 
25-cent-a-barrel increase in crude oil prices. Yet, during 
June inventories of Texas petroleum increased an average 
of 79,000 barrels a day. And not only was the demand 
for gasoline down 5%, but also the markets for heating 
oils and residual fuel oils were down 12% and 11%, 
respectively, from June 1953. 


Rosert H. Ryan 


Crude Oil Runs to Stills in Texas 

















Since the early-1953 crest, crude oil runs in Texas refin- 
eries have generally shrunk in volume. The decline was 
broken by a contraseasonal rise this spring, but the attempt 
to bring stocks into a normal relationship with demand has 
depressed refinery activity for many months. This index 
reached a 1954 low point of 123 in June, only 38% above 
the December 1941 level. The greater increase in industrial 
electric power use (left) has resulted from a growing diversi- 
fication of Texas manufacturing, formerly dominated by 
oil refining. 
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Source: 


WELL COMPLETIONS 


The Oil and Gas Journal 

















June 1954* January-June 

Region Oil Gas Dry Total 1954 1953 
TEXAS 1,102 125 653 1,880 9,147 8,286 
North Central 373 ie 276 660 3,330 8,054 
West 861 8 96 465 2,095 1,796 
Panhandle 53 39 13 105 504 397 
Eastern 39 21 48 108 597 400 
Gulf Coast 137 26 115 278 1,380 1,227 
Southwest 139 20 105 264 1,241 1,412 








PETROLEUM AND GAS ACTIVITY 


Source: State Comptroller of Public Accounts and Oil and Gas 
Division, Railroad Commission of Texas 








Percent change 





June 1954 June 1954 





June May June from from 
Product 1954 1954 1953 May 1954 June 1953 
CARBON BLACK 
PRODUCED (value 
in thous of dols) 592 1,614 1,855 — 63 — 68 
CRUDE OIL 
Value (thous of dolls)... 233,367 237,803 209,879 — 2 +11 
Production (thous 
of bbls) __ . 82,096 83,8438 80,732 — 2 + 2 
Runs to stills (thous of 
et SPREE Cee 57,064 60,658 61,109 — 6 — 7 
NATURAL AND 
CASINGHEAD GAS 
PRODUCED (value 
in thous of dols).. 40,049 42,403 32,271 — 6 + 24 





Source: 


REFINERY STOCKS 


The Oil and Gas Journal 








Stocks (thousands of barrels) 





Percent change 





June 1954 June 1954 





Area und June May June from from 
product 1954 1954 1953 May 1954 June 1953 
UNITED STATES 
Gasoline —.......-_... 164,546 172,855 146,965 — 65 + 12 
Distillate 86,765 71,224 82,985 + 22 + 5 
hii ............. 50,645 46,433 43,771 + 9 + 16 
Kerosene ___. 27,942 23,416 26,956 + 19 + 4 
TEXAS 
Gasoline —...... 26,040 30,016 26,858 — 13 — 8 
Distillate —. 10,939 8,290 13,645 + 32 — 20 
Residual 6,039 5,538 7,973 + 9 — 24 
oe 8,663 3,534 4,217 + 4 — 13 





Figures shown are for the Saturday nearest the end of the month. 


INDEXES OF WHOLESALE PRICES IN THE UNITED STATES 
(1947-49 = 100) 


Source: Bureau of Labor Statistics, U.S. Department of Labor 














1954* June July 

Index July 13 July 6 1954 1953 
ALL COMMODITIES 110.2 110.0 110.0 110.9 
Farm products 95.9 94.8 94.8 97.9 
PUN je 105.6 105.3 105.0 105.5 
All others __. 114.2 114.2 114.3 114.8 





*Estimates of the index for the week ending on date given. 


LABOR 


Employment going up. Employment continued its 
upward trend in Texas during June, Texas Employment 
Commission officials reported, and further gains were 
looked for during July and August. At the same time, the 
decline in unemployment claims was widespread through- 
out the state. A spokesman for TEC called the decline a 
“usual seasonal drop,” with no one factor contributing 
heavily. 

The increased demand for labor in Texas is caused by 
seasonal farm jobs, particularly cotton harvesting. How- 
ever, the upsurge in construction work has accounted for 
the bulk of the increase. Moderate gains also have 
occurred in trades and services. 

At Amarillo, employment has gained steadily since 
February for a net increase of 1,080 workers. The current 
estimate of 45,287 workers was the largest June employ- 
ment level on record but fell short of the record high set 
in December 1952. Austin forecast an increase of 205 
workers in July from the 65,725 June total. If local em- 
ployers carry out hiring plans as indicated to TEC, non- 
farm employment in Travis County will increase by 510 
persons by September 1. 


ESTIMATES OF NONAGRICULTURAL EMPLOYMENT 


Source: Texas Employment Commission in cooperation with the Bureau 
of Labor Statistics, U.S. Department of Labor 








Percent change 


June 1954 June 1954 








June May June from from 

Industry 1954* 1954 1953 May 1954 June 1953 

TOTAL . 2,244.0 2,223.0 2,225.7 + 1 — 1 
TOTAL 

MANUFACTURING 424.6 421.7 444.1 + 1 — 4 
Durable goods 198.6 197.5 214.6 + 1 — 7 
Nondurable goods _. 226.0 224.2 229.5 + 1 — 2 
TOTAL NONMANU- 

FACTURING 1,819.4 1,801.3 1,815.6 + 1 x 








xChange is less than one-half of one percent. 
*Preliminary. 


Total employment in the Southwest is within 1% of 
last year’s level, the Federal Reserve Bank in Dallas re- 
ports. Texas employment has stayed near the 1953 level 
despite a 4% drop in manufacturing employment. 
Throughout the nation, nearly a million more Americans 
held jobs in June than a month earlier, and unemploy- 
ment held relatively stable instead of taking its usual 
sharp June rise. Total national employment climbed to 
62,098.000, the highest level since October but still about 
a million below the record for June achieved a year ago. 


Wetbacks rounded up. Deportation through Juarez 
of illegally-entered Mexican workers (wetbacks) , rounded 
up by U.S. Immigration authorities in the Lower Rio 
Grande Valley at the rate of 1,500 a day, began in mid- 
July, and the roundup will continue until 40,000 wetbacks 
are returned to Mexico, an official of the Mexican govern- 
ment said. To take the place of the illegal workers, the 
TEC offices will process more than 2,000 legally con- 
tracted workers (braceros) through the Hidalgo station. 


ANNE K. ScHULER 





AGRICULTURE 


Texas areas hit by drouth. A blazing July sun and 
100-plus temperatures struck a telling blow at Texas agri- 
culture in July. The extent of the damage varied, as poorly 
distributed rainfall left some areas with too much and 
others with too little moisture. Conditions were par- 
ticularly bad in central and eastern counties. In fact, the 
drouth there was so critical that state officials appealed 
for and received federal aid for the region. Even in the 
North Texas and High Plains region, where good spring 
rainfall was received, lack of moisture was beginning 
to take its effect by the month’s end. Ground moisture was 
plentiful in the extreme southern and western portions 
of the state where late June rains fell. 

Stream flow spotty. The status of Texas’ water sup- 
ply was characterized by extreme fluctuations in July, as 
stream flows registered both record highs and record lows. 
The early July runoff of the Pecos and Devils River Basin 
was the highest ever recorded. Flood waters moving down 
to the Rio Grande produced a high flow mark a full third 
above the 1932 record levels. In Central Texas stream 
flow was at the lowest point ever. Along the Brazos water- 
shed, streams registered flows of only a twentieth of the 
lowest levels previously recorded for June. Some streams 
were producing no flow at all. 

Livestock situation worsens. Except in the areas re- 
ceiving heavy June rains, range and pasture feed de- 
teriorated under the July sun. In central counties and in 
some parts of East Texas, livestock were showing heavy 
shrinkage, and supplemental feeding was begun. Stock- 
men throughout the state began culling and shaping up 
their herds to meet the drouth. Heavy marketings were 
reported at all major yards through mid-July—particu- 
larly of cattle and hogs. Livestock prices dropped sig- 
nificantly, and some fear was expressed that continued 
heavy marketing would drop values to the low levels of 
a year ago. A clamor for government beef buying as an 
aid to holding up prices was heard in some quarters. 

Cotton outlook fair. Of all Texas crops, cotton with- 
stood the adverse weather conditions best. Growth was 
most favorable in North and Northeast Texas. Also, con- 


INDEXES OF PRICES RECEIVED BY FARMERS 
(1909-14=100) 











Source: Bureau of Agricultural Economics, U. 8. Department of 
Agriculture 
Percent change 
June 1954 June 1954 
June May June from from 
Index 1954 1954 1953 May 1954 June 1953 
ALL FARM PRODUCTS 257 272 264 — 6 — 8 
ALL CROPS 243 254 260 — 4 — 7 
Food grains 201 229 246 — 12 18 
Feed grains and hay 182 197 193 — 8 — 8 
Potatoes and sweet potatoes 209 215 310 - § 33 
Fruit 83 83 147 0 — 44 
Commercial] vegetables 271 262 288 25 — 30 
Cotton 259 259 252 0 3 
Oil-bearing crops 264 260 290 + 2 — 9 
LIVESTOCK AND 
PRODUCTS 276 297 269 — 7 - 3 
Meat animals 302 344 264 - 12 14 
Dairy products 228 226 242 + 1 6 
Poultry and eggs 200 202 251 1 — 20 
2 | 


Wool : 373 366 404 + 





TEXAS BUSINESS REVIEW 


FARM CASH INCOME 





1} 
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January-June 

















Percent 

Commodity 1954 1953 change 

Value (thousands of dollars) 

TOTAL 703,590 642,769 + 9 
Cotton 150,768 111,872 + 35 
Cottonseed 1,285 2,099 — 39 
Wheat 27,610 28,659 — 4 
Oats 7,495 + 9 
Corn 4,132 + 19 
Grain sorghum 9,060 + 42 
Flaxseed 3,070 + 5 
Peanuts 1,262 +115 
Cattle 134,828 + 46 
Calves 43,870 + 44 
Hogs 40,887 3 
Sheep and lambs 13,724 + 22 
Wool 12,591 — 15 
Mohair 5,781 — 4 
Poultry 30,289 — 14 
Eggs 44,927 — 14 
Milk and milk products 59,504 104,109 — 43 
Fruit and vegetables 35,604 44,614 — 20 





Farm cash income as computed by the Bureau understates actual farm 
cash income by from 6 to 10%. This situation results from the fact that 
means of securing complete local marketings, especially by truck, have 
not yet been fully developed. In addition, means have not yet been 
developed for computing cash income from all agricultural specialties 
of local importance in scattered areas. This situation does not impair 
the accuracy of the index shown on page 28. 

xChange is less than one-half of one percent. 


dition of the crop in the Rio Grande Valley was favorable, 
and what was believed to be a good harvest was well under 
way by July. Trade estimates point to a production total 
of 375,000 bales for the four-county area—about 100,000 
bales above 1953’s drouth-hit crop. At the other extreme, 
however, was cotton in the dry lands of Central Texas. 
Here growth reached a standstill] and heavy shedding was 
reported. General rains were needed throughout the cotton 
lands of the state. 

According to the U.S. Department of Agriculture July 
1 acreage report, Texas has 8,000,000 acres planted in 
cotton this year, about 84% of last year’s figure. Based 
on the average production records of past years, 1954 
production would be a little more than 3,000,000 bales. 

Vegetable yield lower than expected. During June 
the outlook for the 1954 vegetable output dropped a bit 
below previous estimates, according to USDA reports. But 
total estimated production of all crops remained about 
16% above the 1953 total and 26% above the average of 
recent years. Contributing to the decline were midsummer 
cantaloupes, summer potatoes, watermelons, and _ late 
spring tomatoes. 

The East Texas tomato crop, possibly the greatest con- 
tributor to the decrease, was hit hard by hot and dry 
weather. As a whole, this year’s crop was a disappoint- 
ment to the farmer, and it was a crop that had been 
heralded as the best in a decade. Even more disappointing 
than the adverse weather was the tomato price situation. 
Growers got an average of 3 cents a pound and as low 
as 1.5 cents a pound—hardly enough to cover production 
costs. Overlapping harvests of unusually late tomato 
crops in the Rio Grande Valley and in Florida led to a 
flooding of the market. As a result of this year’s dis- 
appointments, sizeable tomato acreage reductions are 


expected for 1955. 





AUGUST 1954 


CARLOAD SIIIPMENTS OF FRUIT AND VEGETABLES 


Source: Compiled from reports received from Bureau of Agricultural 
Economics, U.S. Department of Agriculture 








January-June 











Percent 

Item 1954 1953 change 
TOTAL SHIPMENTS 28,811 26,659 + 8 
FRUIT 3,381 1,806 + 87 
Cantaloupe 2,404 1,124 +115 
Grapefruit — 95 43 +120 
Oranges 49 83 — 41 
Plums and prunes 25 35 — 29 
Watermellons 686 484 + 42 
Mixed fruit — 122 37 +230 
VEGETABLES 25,430 24,853 + 2 
Cabbage _. 2,287 1,390 + 65 
Carrots - : 4,110 4,518 — 9 
Cauliflower 487 115 +320 
Corn : 648 512 + 27 
Lettuce 1,885 1,311 + 44 
Onions ‘ : 4,652 6,524 — 29 
Potatoes and sweet potatoes 157 66 +140 
Spinach : 648 1,009 — 36 
Tomatoes 5,094 4,254 + 20 
Mixed vegetables 5,462 5,154 + 6 


Agricultural price declines recorded. Prices re- 
ceived by Texas farmers during June dropped sharply to a 
level 6% below that for May. Compared with prices of a 
year ago, this June’s overall average is down 3%. The de- 
clines were general; few gains were recorded. As a whole, 
crops were down 4% for the month. Biggest decline in this 
group was in vegetables, down 25%. Significant price 
decreases also were measured for food grains (—12%), 
feed grains (—8%), and potatoes and sweet potatoes 
(—3%). No measurable changes were detected for cotton 
and fruits. Prices paid for meat animals also dropped 
during June by 7%. The June level, however, remained 
3% above 1953’s low level. Virtually all of the change 
was a result of a 12% decline in prices paid for meat 
animals brought on by unusually heavy marketing. Other 
livestock-and-product categories changed relatively little. 


RayMonp V. LESIKAR 


CARLOAD SHIPMENTS OF LIVESTOCK* 


Seurce: Bureau of Business Research in cooperation with the Bureau of 
Agricultura] Economics, U. 8. Department of Agriculture 








Percent change 


June 1954 June 1954 











June May June from from 

Classification 1954 1954 1953 May 1954 June 1953 
TOTAL 8,229 4,419 5,072 — 27 — 86 
Cattle ai 2,463 3,338 3,983 — 26 — 38 
ROR 445 420 564 + 6 — 21 
CS ae a ae 7 9 2 — 22 +250 
eee . 814 652 523 — 52 — 40 
INTERSTATE 8,001 4,090 4,771 — 27 — 37 
Cath 2,283 3,087 8,712 — 26 — 26 
ee ba = 412 385 540 + 7 — 24 
NN ae cas 0 1 0 —100 0 
SSS i eee ee 617 519 — 650 at 
INTRASTATE ~~... 230 829 301 — 30 — 24 
eR ESSE Sacee ORae 181 261 271 — 28 — 33 
Calves _._ Ce ae OR 83 35 24 — 6 + 88 
Raa aS SY en 7 8 2 — 12 +250 
SM 9 35 4 +160 +125 





*Rail-car basis: cattle, 80 head per car; calves, 60; hogs, 80; and 
sheep, 258. 
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FINANCE 


Eleventh District banking. For the first time in sev- 
eral months, total loans of weekly reporting member 
banks in the Dallas district increased between May and 
June, probably reflecting the first influences of the easier 
credit opportunities afforded by recent reductions in the 
rediscount rate and reserve requirements, as well as a 
seasonal rise. Demand deposits declined slightly between 
May and June, although they remained well ahead of 
June 1953 levels. 

The 1954 Federal Reserve report on ownership of de- 
mand deposits emphasizes some significant regional char- 
acteristics in deposit holdings and deposit movements. 
During the year ended January 30, total demand deposits 
in the Eleventh District increased 1.7%, compared with 
an estimated national increase of 1.2%. Changes in de- 
posit holdings were not consistent, however. For example, 
demand deposits of manufacturing and mining businesses 


CHANGES IN CONDITION OF WEEKLY-REPORTING MEMBER 
BANKS IN THE DALLAS DISTRICT 


Suurce: Board of Governors of the Federal Reserve System 








Percent change* 








June 1954 June 1954 Jan-June 1954 
from from rom 
Item May 1954 June 1953 Jan-June 1954 
ASSETS 
Loans and investments + 2 + 10 + 2 
Loans + 2 + il x 
Total U.S. Government securities + 2 + 8 + 6 
Treasury bills +- 14 — 6 + 76 
Treasury certificates of 
indebtedness -_- 7 1 + 3 + 9g 
Treasury notes — 1 + 12 — 1 
Bonds + 1 + 11 — 1 
Other securities 0 + 18 — 2 
Reserve with Federal Reserve 
Banks — 8 + 7 — 4 
Cash in vaults : + 2 + 2 + 2 
Balances with domestic banks + 42 + 17 + 27 
LIABILITIES 
Total deposits (except interbank ) x + 8 + 1 
Demand deposits (adjusted) — 1 + 8 — 1 
Time deposits + 1 + 21 + 2 
U.S. Government deposits + 30 + 59 +156 
Interbank deposits + 26 + 23 + 21 
Domestic banks + 26 +- 23 + 21 
Foreign banks - — 10 0 + 13 
CAPITAL ACCOUNTS 0 + 7 0 





*Percentage changes are based on the Wednesday nearest the end of the 
month. 
xChange is less than one-half of one percent. 


increased 9.4% in the Eleventh District, and deposits of 
financial businesses (investment, loan, real estate, and 
insurance companies) increased 10% during the year. In 
both cases, the rates of gain exceeded by a large margin 
those noted in the nation as a whole, where manufacturing 
and mining companies increased demand deposits only 
0.5% in the aggregate, and financial business deposits 
gained 5.1%. The spread between Eleventh District and 
national figures in these cases apparently reflects a more 
favorable financial year for industry in the Southwest 
than in the nation. Increased deposits are partly due to 
growth in undistributed profits held as cash. 
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FEDERAL INTERNAL REVENUE COLLECTIONS 
Source: Interna] Revenue Service, U.S. Treasury Department 








July 1-June 30 











Percent 

Source and area 1953-54 1952-53 change 
eo eens $2,239,327,940 $2,269,118,510 — 1 
Income 1,229,724,019 1,331,027,447 — 8 
Employment 23,113,403 21,206,159 + 
Withholding 802,317,943 727,490,956 + 10 
Other : —_ 184,172,575 189,393,948 — 3 
FIRST DISTRICT 1,205,051,834 1,250,937,282 — 4 
Income 690,874,822 747,122,091 — 8 
Employment 4,765,920 4,681,339 + 2 
Withholding 405,632,195 389,248,709 + 4 
Other 103,778,897 109,885,143 — 6 
SECOND DISTRICT. 1,034,276,106 1,018,181,228 + 2 
Income wi 538,849,197 583,905,356 — 8 
Employment — 18,347,483 16,524,820 + il 
Withholding - 396.685,748 338,242,247 +17 
RR ese on 80,393,678 79,508,805 + 1 





The severe effects of the drouth in the Southwest are 
underlined by the decline in demand deposits held by 
farmers; accounts in this category were reduced by more 
than $44 million between January 1953 and January 
1954. This contraction, which amounted to a 4.8% de- 
crease, was more severe than the 1.1% decrease in farmers’ 
deposit accounts in the country as a whole. On the other 
hand, all other individual demand deposits increased al- 
most 1% in the Eleventh District, as compared with a 
0.5% decline in U.S. demand deposits of individuals. 

Equally interesting are the contrasts in the composition 
of deposit ownership between the Eleventh District and 
the United States. Total business ownership in the 
Eleventh District at the end of January accounted for ap- 
proximately 45.6% of all demand deposits, while business 
ownership constituted 59% of the U.S. total. Manufactur- 
ing and mining businesses in the Dallas district held only 


REVENUE RECEIPTS OF STATE COMPTROLLER 


Source: State Comptroller of Public Accounts 
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13.2% of all demand deposits, compared with 22.4% in 
the nation. This emphasizes the smaller relative im- 
portance of manufacturing in the economic base of the 
Southwest and might also indicate that a considerable 
amount of regional industrial financial business is trans- 
acted outside the Eleventh District. 

In contrast, farmers’ demand deposits in the Eleventh 
District accounted for more than 14% of all demand de- 
posits, although farmers’ accounts constituted less than 
7% of the national total. Similarly, in the aggregate, de- 
mand deposits held by individuals in the Dallas district 
are proportionately much more important than in the 
United States (36.4% of the total, compared with 27.5%), 
a situation partly accounted for by the lesser importance 
of business deposits, and also perhaps because of larger 
average individual deposits in the Eleventh District. 

State revenues expanding. After ten months of the 
1953-54 fiscal year, gross state revenue receipts remain 
well ahead of last year’s total, registering a 10% increase 
at the end of June. With the exception of receipts from 
cigarette and alcoholic beverage taxes and licenses, and 
interest on securities owned, which show declines, all 
categories have increased over last year’s collections. The 
largest absolute and relative increase is in additional 
federal aid for public welfare, which is up from $77.3 
million in 1952-53 to $99.9 million in the 1953-54 period. 
Both oil and gas royalties and gas production taxes are 
also substantially in advance of last year’s totals. 

Business finance notes. The General American Oil 
Company of Texas is proposing to purchase certain pro- 
perties of the Deep Rock Oil Company (Tulsa, Okla- 
homa), including most of its producing leases and royal- 
ties, a refinery, and pipeline and marketing facilities in 
Oklahoma. The transaction will involve a total payment 
of approximately $27 million. General American will 
lease back the refinery and marketing facilities to Deep 
Rock, and the latter company will utilize the acquired 
funds for new exploration and development. 
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LOANS BY SAVINGS AND LOAN ASSOCIATIONS 
Source: Federal Home Loan Bank of Little Rock 














Percent 
Source 1953-54 1952-53 change 
TOTAL _._-_-_-__ ss FFFeFFFFsFsFeFSFSFsSsOS 675,344,760 $616,392,914 + 10 
Ad valorem taxes ; 27,273,619 26,137,922 + 4 
Natura) and casinghead gas 
production taxes 21,298,270 17,719,546 + 20 
Crude oil production taxes _ ..... 106,964,490 102,857,669 + 4 
Insurance companies occupation taxes 19,879,006 18,755,478 + 6 
Net motor fuel taxes _... = SSS, 278,922 90,728,186 + 38 
Cigarette tax and licenses _._..__ 28,540,987 29,463,919 — 38 
Alcoholic beverage taxes and licenses 15,724,966 16,071,599 — 2 
Other licenses and fees _____ 12,464,616 12,238,247 + 2 
Oil and gas royalties _.... ===> 19,767,907 16,666,989 + 19 
Interest on securities owned 11,236,729 13,091,411 —14 
Motor vehicle licenses, permits, 
and miscellaneous = 40,376,317 37,317,288 + 8 
Federal aid—highways _..._.____— 24,217,868 22,817,569 + 6 
Federal aid—public welfare - .... 99,940,007 77,339,771 + 29 
All other receipts sss «15 4,886,056 135,187,320 + 14 





January-June 




















June Percent 
Type 1954 1954 1953 change 
Number 
ALL LOANS 3,826 21,702 19,167 + 18 
Construction isbiapbisblpceereecal 809 4,134 3,842 + 8 
Purchase See 6,781 6,566 + 8 
Refinancing =e ledipielani 268 2,234 1,827 + 22 
Reconditioning —_..____. 317 2,379 2,132 + 12 
Other 1,158 6,174 4,800 + 29 
Value (thousands of dollars 
ALL LOANS —__ 22,232 118,803 101,348 + 17 
Construction : . — 6,162 32,328 29,881 + 8 
Purchase ; seienmpciaciamcans Oe 41,864 38,872 + 8 
ee 14,214 9,955 + 43 
Reconditioning = ===> ——S——«1,161 5,853 5,519 + 6 
S| RT a | 24,544 17,171 + 43 
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The volume of business activity in the nation slightly 
more than doubled from 1939 to 1953, while in Texas by 
1953 the volume of business activity was substantially 
more than triple the 1939 level. In this context, estimates 
for the nation are based upon gross national product and 
U.S. bank debits, both in constant dollars; the Texas esti- 
mates are derived from the composite index of Texas busi- 
ness activity and Texas bank debits in constant dollars. 


Both the composite index of Texas business activity and 
the index of Texas bank debits in constant dollars climbed 
224% from 1939 to 1953. The precisely equal growth in 
these two series does not imply that they measure exactly 
the same things, and it is accidental that they increased 
by the same percentage from 1939 to 1953. Yet, they are 
roughly comparable measures, and a fairly close cor- 
respondence is to be expected. Neither of the two series 
directly includes the transactions of the federal govern- 
ment, but the bank debits series does reflect agricultural 
activity, which the composite index does not. 

The Bureau of Business Research does a considerable 
amount of work in constructing a composite index of 
Texas business activity and keeping it up to date each 
month. The Federal Reserve Bank of Dallas collects data 
on bank debits in twenty leading Texas cities each month. 
The natural question is whether the calculation of the 
composite index of Texas business activity, which closely 
parallels movements in Texas bank debits in constant 
dollars (i.e., adjusted for price changes), can be justified. 
The same question, of course, could just as appropriately 
be asked in regard to the estimates of gross national pro- 
duct, since the Federal Reserve Board also compiles 
bank debits statistics on a nationwide basis. Likewise, the 
answers to both questions are similar. 

The bank debits indexes are dollar aggregates that ac- 
curately reflect overall economic movements. But they 
give no indication of changes taking place in the different 
components of business activity. Estimates of gross 
national product are designed to furnish the details needed 
to study the national business situation in a more complete 
manner. Similarly, the composite index of Texas business 
activity is made up of eight component series designed to 
reflect movements in important segments of the state’s 
economy. Analyses of the fluctuations of the component 
series make the overall movements of the composite index 
more meaningful. 

The index of Texas business activity appearing in this 
issue of the Texas Business Review has been completely 
revised for the second time. The first revision appeared in 


October 1949, and this second major revision was pub- 
lished in part last October but appears in complete form 
for the first time this month. The purpose of the index 
remains: to measure the changes in total business activity 
in Texas, excluding direct changes in agricultural and 
governmental activity. 

Texas business has been broken down into eight seg- 
ments, shown below, and the relative importance of each 
in terms of income payments to individuals in Texas has 
been determined for two periods of time, 1947-1949 and 
1935-1939, 








ee Percent 

Activity 1947-49 1935-39 
Miningvsnd Quarrying: ok 8.1 8.6 
Communications, power, and gas .........-.....0-0----- 3.0 3.0 
Manufacturing, except petroleum products ........ 14.6 14.8 
Manufacture of petroleum products ...................- 3.9 4.5 
Transportation ; me : 17.6 
EET OS SOS ces a ee a g 3.8 
Trade and service 43.8 
| COTS 2 (At eae ey SO eR PR 3.9 

| 7 alee eo Pea ee a Re ED 100.0 100.0 


Sources of data: 


1947-49 from Office of Business Economics, U.S. De- 

partment of Commerce; U.S. Census of Manufacturers, 

1947, 1935-39 from the National Industrial Conference 

Board and U.S. Census of Manufacturers, 1939. 

The first group, mining and quarrying, will continue to 
be represented for the present by the production of crude 
petroleum in Texas. This series is available monthly from 
the American Petroleum Institute. The production of 
crude oil in Texas rose about 112% from 1939 to 1953; 
in the nation the rise was 86%. Petroleum accounted for 
nearly 80% of the total value of Texas mineral production 
during 1953. In spite of prodigious crude oil production 
in Texas, the state contributed only 43% of the nation’s 
total production last year; Texas has 52% of the proved 
reserves. 


Communications, power, and gas will continue to be 
represented by consumption of electricity in Texas, a 
series available monthly from the Federal Power Com- 
mission. Heretofore, Bureau estimates of power use have 
been based on sales by ten large power companies in 
Texas. Because of a two-month lag in FPC figures, esti- 
mates of total power use in this issue and in the future will 
be preliminary for two months, and the preliminary 
figures will be based upon sales of the ten reporting 
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companies. The FPC figures, which are based on more 
than 95% of all power use, will be used to revise the 
preliminary estimates. 

Rapid postwar development of Texas is vividly indi- 
cated by a 536% increase in total electric power con- 
sumption from 1939 to 1953, compared with a substantial, 
though relatively much less impressive, gain of 226% for 
the nation. 


Manufacturing is the second largest segment of Texas 
economic activity. Until a better monthly measure is avail- 
able, this group will be allocated between two series: 
petroleum refining and all other manufacturing. Volume 
of crude oil runs to stills, as reported to the Railroad 
Commission of Texas, is the series used to measure manu- 
facturing of petroleum products. Crude runs have in- 
creased somewhat more from 1939 to 1953 in Texas than 
in the nation: 107% compared with 80%. 


Texas Economic Activity 


Index « Adjusted for seasonal variation + 1947-1949 - 100 
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The remaining portion of manufacturing in Texas will 
be represented by changes in consumption of electric 
power by industrial users. These estimates have formerly 
been based upon sales to industry by the ten reporting 
power companies. But again, substantially complete 
monthly data are available from the FPC; these series 
will be substituted for the previous sample. Preliminary 
and revised estimates will be made just as in the case of 
total electric power data. In both the old total electric 
power consumption and the old industrial electric power 
consumption series, much of the industrial use of power 
was not represented, for a large portion of this power is 
generated and used by private industrial establishments. 
These industries are represented in the new indexes. 


A comparison of the changes taking place in industrial 
power use clearly shows that much of the economic growth 
of Texas since the days before World War II has been 
due to increased industrialization. From 1939 to 1953, 
industrial electric power use climbed 619%; the com- 
parable gain for the nation at large was a towering but 
relatively small 208%. 


Transportation is still represented in the Bureau’s com- 
posite index by carloadings of miscellaneous freight in 
the Southwestern District. This territory includes a large 
area served by railroads running out of St. Louis and 
Memphis, and much of this district lies outside Texas. 
But for the present, these data appear to be the best 
measure available. Miscellaneous freight carloadings in 
the Southwestern District also experienced a greater up- 
swing (56%) from 1939 to 1953 than the comparable 
USS. gain (41%). 


TEXAS BUSINESS REVIEW 


The construction industry continues to be represented by 
the index of value of urban building authorized in Texas, 
compiled by the Bureau of Business Research from reports 
of building inspectors in the state and from contracts 
awarded for federal construction. At the present, this 
index is perhaps the best measure of monthly building 
activity in Texas. Since permits and federal contracts are 
reported as value of building authorized, an adjustment 
must be made for changes in construction costs. To ac- 
complish this, the index of urban building authorized is 
divided by the index of construction costs compiled by 
the Associated General Contractors of America, Inc. This 
means that the data used in the index of Texas business 
activity measure the changes in the volume of urban 
building authorized without being affected by the fluctu- 
ations in costs. 

Apparently rural building in Texas since 1939 has been 
going on at a much greater rate, relatively, than urban 
construction. This is indicated by a comparison of changes 
in value of urban building authorized with value of con- 
struction contracts awarded, which includes rural as well 
as urban areas. Without adjustment for changes in con- 
struction costs, the value of Texas urban building au- 
thorized rose only 213% from 1939 to 1953, compared with 
a 635% increase over the same periods in the value of 
contracts awarded for construction of buildings. Esti- 
mates of total expenditures for new construction in Texas, 
now available through 1952, when compared with changes 
in Texas urban building authorized, also indicate that 
rural construction has been growing at a much faster 
rate in the past two decades than was urban construction. 
From 1939 to 1952 in Texas total expenditures for new 
construction in urban and rural areas increased by 597%, 
compared with a 209% increase in value of urban build- 
ing authorized. In the United States from 1939 to 1952 
total expenditure for new construction increased by 397% 
compared with a 232% increase in urban building author- 
ized in the nation over the same periods. Thus rural con- 
struction seems to have increased at a faster rate than 
urban construction in the nation, but the difference in the 
U.S. rates was relatively much less than in Texas. The 
very great volume of industrial construction outside city 
limits undoubtedly explains these divergent movements 
in rural and urban building, at least in part. 

Trade and service represent the largest portion of the 
business of the state with a weight of 46.8%. No suitable 
information is available to measure the monthly fluc- 
tuations in the service and wholesale trade industries, but 
the Bureau of Business Research estimates total retail sales 
in Texas each month from reports received from a sample 
of approximately 3,000 stores. About May of each year 
the estimates for the previous year are leveled by the use 
of very detailed statistics on payrolls in Texas retail es- 
tablishments compiled by the Texas Employment Com- 
mission. The procedure for estimating retail sales was 
explained in the Texas Business Review, October 1953. 
There has been one change in the estimating procedure 
since that article was written; instead of leveling the esti- 
mates each quarter they are now leveled on an annual 
basis only, as mentioned above. 

Since no suitable monthly data are available to measure 
the changes in the service and wholesale trade industries, 
it is assumed that their fluctuation is the same as the sales 
of retailers, and the weight given to retail trade is the 
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total weight of trade and service. Because retail sales are 
measured in dollars, they are affected by the changes in 
retail prices as well as the amount of business done. This 
requires an adjustment for price changes similar to that 
performed on the data for urban building authorized. 
An index of retail prices compiled by the United States 
Department of Commerce is used to adjust retail sales 
for the effect of changes in prices. 

Retail sales in Texas considerably outdistanced the 
same kind of business activity in the nation from 1939 to 
1953. The dollar value of Texas retail sales (with no 
adjustment for changes in retail prices) grew 454% over 
these periods, compared with a 306% overall rise in the 
nation. For a more complete discussion of retail sales 
trends in Texas and the nation see Texas Business Review, 
October 1953. 


Probably the major difference between the old com- 
posite index and the new one is the inclusion of a series 
covering sales of ordinary life insurance in Texas. This 
series has been adjusted for changes in the value of the 
dollar by the United States consumer price index com- 
piled by the United States Department of Labor. Since 
this is the only monthly series available related to the 
financial industries in the state, the entire weight for 
financial activities of 4.2% is applied to the ordinary life 
insurance sales series. 


Sales of ordinary life insurance have expanded sub- 
stantially more in Texas from 1939 to 1953 than for the 
nation as a whole, 379% compared to 263%. In both of 
these comparisons neither series has been adjusted for 
changes in the value of the dollar. 


All of the series in the composite index are adjusted 
for seasonal variation, so the resulting index represents 
the changes in business activity other than those fluctu- 
ations that are the result of the seasons. 


The above description of the new composite index is 
partly repetition of the description given of the composite 
index at the time of its first major revision. The present 
index is very similar to that index, the major differences 
being a change in the base period and weights from the 
pre-World War II period to 1947-49, the inclusion of 
much more accurate estimates of retail sales, the insertion 
of the index of sales of ordinary life insurance, and the 
substitution of the new indexes of total electric power 
consumption and industrial electric power based upon 
substantially complete coverage. For a more complete 
description of certain technical aspects of the composite 
index of Texas business activity and a discussion of its 
history and uses the reader is referred to the Texas Business 
Review, October 1949. A limited number of reprints from 
that issue are available upon request. 


The picture of business in Texas as reflected by the new 
composite index is much the same as that shown by the 
index which has just been superseded. It is apparent from 
the above discussion that the changes are primarily in 
the nature of refinements rather than methodology. Per- 
haps the most significant difference is the addition of the 
sales of ordinary life insurance series. This seemed par- 
ticularly desirable, since retail sales was formerly used 
to represent fluctuations in all of the retail, wholesale, and 
financial industries in the state. As such, the retail sales 
series received over half (51.0%) of the weight in the 
entire composite index. Now that part of the weight re- 
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lated to financial activities (4.2%) has been shifted to 
sales of ordinary life insurance, which reduces the weight 
given to retail sales to 46.8%. 

The Bureau has a continuing research program, a major 
objective of which is to improve the composite index of 
Texas business activity. Although the changes in the 
composite index and bank debits in constant dollars were 
identical from 1939 to 1953 it is the opinion of the re- 
search staff of the Bureau of Business Research that this 
exact correspondence was simply a fortuitous occurrence. 
By comparing long term changes in industrial electric 
power use from 1939 to 1952 with changes in value added 
by manufacture adjusted for price changes, it is evident 
that industrial electric power consumption has been biased 
upward as a measure of manufacturing activity. It is also 
apparent that urban building authorized has been biased 
downward as a measure of total construction activity from 
1939 to 1952. This has already been indicated above in 
a comparison of changes in urban building authorized and 
total expenditures for new construction. Likewise, mis- 
cellaneous freight carloadings are probably biased down- 
ward as a measure of total transportation activity, since 
the rapid growth in the trucking industry is not rep- 
resented. Other biases of unknown extent are undoubtedly 
present in some of the other components. No effort to re- 
move these biases in the present revision of the composite 
has been made, because they appear to have offset each 
other so nicely. The research staff is continuing to look 
into these problems of biases, however, and in the near 
future it is anticipated that each of the component series 
will probably be leveled periodically. This is already 
being done in the case of retail sales. The fact that the 
long term biases have so perfectly offset each other over 
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the 1939-1953 periods does not mean that they will con- 
tinue to do so in the future. In the interim period, until a 
suitable method of leveling each of the component series 
is developed, it is felt that the present composite index 
presents a reasonably accurate picture of monthly changes 
in Texas business activity. From one month to the next or 
even from one year to the next, the biases do not have 
sufficient time to distort the picture very much, and this 
is the primary use made of the composite index anyway. 

The Bureau of Business Research will be pleased to 
furnish interested readers with a mimeographed table 
showing the monthly values of the new composite index 
of Texas business activity from 1935 to the present. 


RicHarb C, HENSHAW, Jr. 
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June 1954 June 1954 January-June 
June from from 
City and item 1954 May 1954 June 1953 1954 19538 Percent change 
ABILENE (pop. 55 000") 

Retail sales ; — 17 pee NY ea a kG oe — 65 
Depavinnat. and wooed stores — 20 — 1 ie? = (Ue — 1 

Postal receipts $ 67,321 + 8 + 26 $ 877,327 $ 846, 938 + 9 

Building permits, less federal contracts_ $ 750,965 + 22 — 49 $ 65,251,805 $ 4,873,182 + 8 

Bank debits (thousands) $ 53,825 + 4 + 5 $ 330,929 $ 310,799 + 6 

Bank deposits (thousands) t $ 53,363 + 2 + 4 $ 52,301 $ 52,828 — 1 

Annual rate of deposit turnover| ae, 12.2 + 2 0 12.6 11.8 + 7 

Employment|} 26,750 x + 65 26,492 25,602 + 38 
Manufacturing wenhemente 3,110 — 3 — 7 8,296 3,309 x 

Percent unemployed|| 5.1 — 2 — 9 5.2 3.8 + 387 

ALPINE (pop. 5,261) 

Postal receipts s 5,045 + 52 + 44 $ 21,937 3 20,584 + 7 

Building permits, less federal contracts $ 5,000 — 95 +150 $ 115,000 $ 99,000 + 16 

Bank debits (thousands) z 1,991 — 6 — 8 $ 12,183 $ 13,251 — 8 

Bank deposits (thousands) f| $ 4,035 - 2 1 $ 3,995 z 4,193 — 6 

Annual rate of deposit turnover 6.0 — 6 —- 38 6.1 6.3 — 3 

AMARILLO (pop. 92,592") 

Retail sales* 5 18 — 13 
Department and apparel stores - 2 + 6 — 8 
Drug stores* — 6 + 14 2 + 13 

Postal receipts $ 122,528 + 65 + 6 i 115,408 $ 713,424 + 2 

Building permits, less federal contracts $ 2,350,088 + 89 126 $ 9,636,284 $ 12,036,347 — 20 

Bank debits (thousands) $ 126,768 + 6 — 4 $ 745,006 $ 804,740 _ 

Bank deposits (thousands) ¢ $ 99,082 + 2 — 6 $ 98,187 z 109,777 —1l 

Annual rate of deposit turnover! 15.5 + 4 - 1 15.2 14.7 + 3 

Employment 43,450 1 + 1 42,900 43,289 — 1 
Manufacturing employment] 4,680 x 11 4,718 5,147 — 8 

Percent enietitieiaiael 6.1 + 20 2 5.9 4.8 + 238 

ARLINGTON ae 7,692) 

Postal receipts ¢ 13,329 + 8 + 39 2 74,125 $ 59,916 + 24 

Building permits, less federal contracts $ 1,730,251 +216 + 94 $ 5,193,288 $ 5,694,378 — 9 

Bank debits (thousands) $ 9,055 — 7 + 10 $ 54,506 $ 45,725 + 19 

Bank deposits (thousands) t/ z 11,096 + 6 + 11 $ 10,602 $ 9,108 + 16 

Annual rate of deposit turnover|| 10.1 — ll — 2 10.2 10.0 + 8 

AUSTIN (pop. 168,500") 

Retail sales — 1 1 — 6 
Automotive stores 2 - 6 — 15 
Department and apparel stores — 12 = — 2 
Eating and drinking places — 17 + 24 + 19 
Filling stations + 2 + 40 + 32 
Food stores — 7 + 3 + 18 
Furniture and household appliance stores — 6 — 10 — 8 
Lumber, building material, and hardware stores . + 22 — 4 ass n . — 6 

Postal receipts $ 229,149 + 7 + 13 $ 1,353,771 $ 1,218,029 + 11 

Building permits, less nara eusdanste $ 3,440,543 — 38 + 53 $ 20,323,456 $ 15,411,453 + 82 

Bank debits (thousands) $ 119,612 + 3 + 3 $ 696,615 $ 653,996 + 7 

Bank deposits (thousands) tl] PPT eae $ 112,508 + 6 + 11 $ 103,236 $ 109,557 — 6 

Annual rate of deposit turnover] 13.1 — 2 — 6 13.6 11.9 + 1 

Employment|| 61,400 x + 2 60,917 59,212 + 3 
Manufacturing employment|| 4,210 + 1 + 1 4,198 4,091 + 8 

Percent unemployed] 4.7 + 12 + 42 4.5 3.3 + 36 

BAYTOWN (pop. 22,983) 

Postal receipts $ 17,205 + 9 +14 £ 94,775 g 88,613 + 7 

Building permits, less federal contracts $ 363,840 +191 +205 $ 1,627,956 $ 1,588,110 + 3 

Bank debits (thousands) $ 15,469 — 6 — 6 $ 108,965 $ 108,917 — 6 

Bank deposits (thousands) ¢\j__ é 20,208 + 7 + 7 z 20,712 z 19,673 + 6 

Annual rate of deposit turnover} __ 9.7 — 2 — 16 10.0 11.1 — 10 

Employment (area) || - — ‘ 359,600 + 1 + 1 355,180 856,976 — 1 
Manufacturing calaieeene ened 1. saa 80,750 x — 56 80,758 84,650 — 65 

Percent unemployed (area) || ___ 4.4 + 2 + 42 4.4 2.6 + 69 





For explanation of symbols, see p. 27. 
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June 1954 June 1954 January-June 
June from from 
City and item 1954 May 1954 June 1953 1954 1953 Percent change 
BAY CITY (pop. 3 (427) 

Postal receipts —_..- ed 9,706 + 25 + 31 $ 51,367 $ 44,655 + 15 

Bank debits (theusnnds) FS ES eer ee $ 8,696 + 13 + 8 $ 53,105 $ 51,888 + 2 

Bank deposits (thowsands) $3 ears Se ecaeeas ee 10,944 — 2 — 1 $ 11,556 $ 11,533 x 

Annual rate of deposit turnover] 9.5 + 14 + 6 9.2 8.9 3 

BEAUMONT (pop. 94,169"). 

Retail sales* ____ ; - + 1 — 8 siete erates — 10 
Automotive seen sdaieieiiainiilibesanichabi 2 ‘a + 8 + 1 een A ae _ —14 
Department and apparel ents : — 11 — 8 aceeiaass west = — 8 
atime and Grinking pieees? — 12 — 8 a — 65 
Food stores* - ree rae we — 8 + 4 + 9 
Furniture and houseielé ‘aniline stores* ne — 39 — 46 " — 16 
Lumber, building material, and hardware stores*. =~. + 10 — 33 siesta shite — 16 

Postal receipts - ; - $ 83,704 + 7 + 10 $ 490,496 3 467,993 + 5 

Building ei ~~ poner contracts... ._________. $ 290,042 + 38 — 43 $ 3,139,227 $ 4,091,677 — 23 

Bank debits (thousands)... << $ 119,347 + 7 — 8 $ 698,926 $ 783,119 — 11 

Bank deposits (thousands) }||__ doce 3 93,838 — 1 — 1 $ 97,017 $ 98,366 — 1 

Annual rate of deposit turnover|]__ Re eee 15.2 + 9 — 7 14.3 15.9 — 10 

Employment (area) || - Pe 79,400 + 2 x 78,428 79,090 —- 1 
Manufacturing employment ‘(oxen = 26,680 + 1 = 26,410 26,420 x 

Percent unemployed (area) |]__..____. rae tabs TA + 12 + 28 6.9 4.8 + 44 

Waterborne commerce (tons) $1,252 — 46 — 25 217,604 190,047 + 15 

BEEVILLE (pop. 9,348) _ 

Postal receipts - t $ 9,463 + 54 + 33 BS 41,255 $ 89,092 + 6 

Building pereiite, ‘ton porenry canidinins $ 87,410 — 62 +246 $ 618,753 $ 146,890 +3821 

Bank debits (thousands) bition dot ttideian da asoceaas 6,975 + 10 + 22 $ 89,595 $ 39,887 — 1 

Bank deposits (thousands) f|]__ See ene! $ 11,772 + 2 — 1 $ 11,688 $ 11,981 — 2 

Annual rate of deposit turnover|]__ : i 1.2 + 9 + 22 6.8 6.6 + 3 

BIG SPRING (pop. 20,654") 

Retail sales ____ soni — 9 — 20 — 8 
Department par pomeeeny sheets. ‘ . — 18 — 15 — 8 
Lumber, building material, and hardware stores. cuieniie + 22 + 6 Ries — 7 

Postal receipts — = iaperitee eects ae 20,054 + 20 + 18 z 105,991 £ + 2 

Building penal, ay fedeoal contracts Se EET 250,885 +403 +6511 $ 1,300,475 $ + 16 

Bank debits (thousands) ees Seer $ 19,902 —- 1 — 2 $ 120,012 $ — 83 

Bank deposits (thousands) f]]_..____ : $ 24,112 + 5 + 8 $ 28,212 3 — 8 

Annual rate of deposit turnover|]._-________ 10.2 — 2 — 2 10.3 0 

BORGER ( pop. 18 9159) 

Postal receipts — $ 14,001 + 9 + 15 $ 74,923 $ 71,949 + 4 

Building oiteaiin. ‘ton pry euntensts ies 56,515 + 12 — 56 Z 526,700 $ 710,900 — 26 

Bank debits (thousands) —. rene ane $ 11,553 A ees $ 68,665 ed ee ee 

Bank deposits (thousands) f||__. ee 18,403 + 2 3 18,492 pense 

Annual rate of deposit turnover'|| 10.5 mee 10.2 Aten 

BRENHAM (pop. 6,941) _ 

Postal receipts - $ 6,700 + 48 + 15 $ 34,653 $ 86,435 — 6 

Building oauite. ‘on feleral eoatracte. ae $ 52,242 + 9 + 35 $ 362,964 $ 531,522 — 82 

ek een: Cnn) oo , J 5,500 — 2 — 8 $ 34,616 $ 83,865 + 2 

Bank deposits (thousands) f|| $ 10,392 + 1 + 6 $ 10,556 $ 10,161 + 4 

Annual rate of deposit turnover||_ 6.4 — 2 — 7 6.6 6.7 — 2 

BROWNWOOD (pop. 20,181) 

Retail sales + 8 — 87 aeeeres — 15 
Automotive stores _.______ vneneneeeeeeeinanaieeei + 6 + 19 ences = 
Department and apparel ‘i. tee teeeates. | Aenea — 14 + 8 Bare ee + 4 
Furniture and household appliance stores pita 6 yates + 24 + 42 Bate i) hy 9 ea — 9 

Postal receipts ——— _—_____ oe ee $ 16,727 + 18 + 15 $ 96,937 $ 88,944 + 9 

Building permits, less federal contracts. < $ 22,407 + 21 — 42 $ 132,722 $ 219,693 — 40 

Bank debits (thousands) —.--_»__»_>_S__E_ a’ 9,189 — 1 + 2 $ 58,056 $ 53,332 + 9 

Bank deposits (thousands) fiJ__--_»__ 18,668 + 5 + 6 $ 13,411 $ 12,927 ohne 

Annual rate of deposit turnover|| 8.3 — 2 — 1 8.7 8.2 + 6 
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June 1954 June 1954 January-June 
June from from — 
City and item 1954 May 1954 June 1953 1954 1953 Percent change 
BROWNSVILLE (pop. 36,066) 

Retail sales* 2 we @ + 6 — 10 
Automotive stores* — 2 + 15 — 9 
General merchandise stores* : — 38 x — 8 
Lumber, building material, and hardware stores* + 21 - 2 : — 15 

Postal receipts & 22,020 16 16 $ 131,521 $ 122,707 + 7 

Building permits, less federal contracts é 125,299 26 27 $ 672,882 $ 2,171,207 — 69 

Tourists entering Mexico 670 24 —- 70 4,523 18,340 — 66 

Tourist cars entering Mexico 350 1 - 58 2,003 4,961 — 60 

BRYAN (pop. 18,102) 

Retail sales* — 4 — 1 — 2 
Department and apparel stores — 22 — 8 — 13 

Postal receipts 3 18,392 8 8 $ 110,140 $ 103,344 + 7 

3uilding permits, less federal contracts $ 228,675 108 = $ 1,721,354 $ 1,809,333 + 31 

CHILDRESS (pop. 7,619) 

Retail sales* + 4 t 4 — 19 
Department and apparel stores - ll - 15 — 14 
Eating and drinking places* — 2 + 3 — 4 
Filling stations* + 19 + 9 — 17 
Food stores* + 5 - 12 — 14 
Lumber, building material, and hardware stores* + 6 50 - — 8 

Postal receipts = 5,325 + 33 29 $ 27,425 $ 27,068 + 1 

Building permits, less federal contracts $ 11,500 - 83 — 60 $ 3,975 $ 288,065 — 78 

CISCO (pop. 5,230) 

Postal receipts 3 4,412 + 14 + 22 z 23,850 $ 23,393 + 2 

3ank debits (thousands) . $ 2,538 + 65 + 21 $ 13,692 $ 12,555 + 9 

Bank deposits (thousands) t| $ 4,099 + 8 3 $ 4,016 $ 3,888 + 3 

Annual rate of deposit turnover'|| 7.5 + 4 17 6.8 6.4 + 6 

CORPUS CHRISTI (pop. 122,956") 

Retail sales + 11 11 — 5 
Apparel stores " + il + 4 — 1 
Automotive stores + 19 + 21 — 1 
Depariment stores? + 13 + 6 — 7 
Lumber, building material, and hardware stores — 9 + 10 : roe — 14 

Postal receipts $ 133,036 + 10 14 $ 737,601 $ 676,398 + 9 

Building permits, less federal contracts $ 5,429,311 + 70 231 $ 17,685,206 $ 15,365,089 + 15 

Bank debits (thousands) , 157,063 + 7 + 3 890,055 $ 888,234 x 

Bank deposits (thousands) t 3 117,169 — 1 6 $ 107,990 $ 112,654 - 4 

Annual rate of deposit turnover] 16.1 + 2 — 4 16.6 15.8 + 5 

Employment (area) 61,300 1 +- J 60,650 60,235 + 1 
Manufacturing employment (area) 7,960 1 6 7,872 7,292 + 8 

Percent unemployed (area) 6.5 + 14 + 12 6.3 4.6 + 37 

Waterborne commerce (tons) 2,032,624 + 8 2 11,674,144 13,077,957 —11 

CORSICANA (pop. 19,211) 

Department and apparel store sales : - 2 7 oy | 

Postal receipts g 15,132 + 11 - 31 $ 88,496 $ 90,173 — 2 

Building permits, less federal contracts $ 35,475 + 10 - 69 3 506,267 $ 423,600 + 20 

Bank debits (thousands) 3 13,317 7 7 $ 80,120 $ 76,166 + 65 

Bank deposits (thousands) t BS 20,953 + 4] + 7 $ 21,240 $ 20,707 + 8 

Annual rate of deposit turnover 7.7 + 7 0 7.5 7.4 + 1 

DEL RIO (pop. 14,211) 

Postal receipts $ 10,847 +- 15 + 2 $ 59,576 $ 53,481 + 11 

Building permits, less federal contracts $ 25,628 — 59 — 21 $ 428,812 $ 234,665 + 83 

Bank debits (thousands) 3 8,109 — 2 + 9 3 44,740 SS 47,388 — 6 

Bank deposits (thousands) {| $ 11,037 x + 9 $ 10,571 $ 10,006 + 6 

Annual rate of deposit turnover|| 8.8 + 1 - 11 8.5 9.5 — 11 

Tourist cars entering Mexico 18,183 — 23 — 21 123,907 108,193 + 15 

Tourists entering Mexico 5,926 — 22 — 8 39,268 31,850 + 23 





For explanation of symbols, see p. 27. 
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June 1954 June 1954 January -June 
bs ? June from from Sen ee en pth: ee sas 
City and item 1954 May 1954 June 1953 1954 1953 Percent change 
DALLAS (pop. 538,924") 

Retail sales* ____ Brave: x ee, | As 
Apparel saved? — 18 + 6 x 
Automotive stcres* + 8 — ¥ cae 
Department storest - § wai ¥ ae 
Drug stores* - + 4 x — 3 
Eating and dituddng ‘places* — 8 + 2 — 8 
Filling stations* ra ere + 3 + 2 + 8 
rare... ‘ fs — 37 — 18 — 14 
Food stores* _ + 12 + 1 — 7 
General nitthentin stores* , — 6 — 10 — 4 
Lumber, building material, and hardware stores* + 23 + 26 x 
Office, store, and school suppiy dealers* iecatincies — 18 — 8 <a 

Postal receipts : $ 1,559,473 + 5 + 10 $ 9,219,707 $ 8,619,033 + 7 

Building permits, less federal contracts : $ 18,414,627 + 29 + 64 $ 65,509,892 $ 52,482,894 +. 95 

Bank debits (thousands) $ 1,737,833 + 4 + 7 $ 10,306,811 $ 9,681,990 6 

Bank deposits (thousands) || $ 953,579 + 4 cia $ 912,124 $ 945,902 — 4 

Annual rate of deposit turnover'|| 22.3 x + 1 22.6 20.5 -E 46 

Employment]. 305,100 x x 305,200 803,159 + 1 
Manufacturing employment! : = 76,275 + 1 + 1 75,842 75,050 + 1 

Percent unemployed|} ne St ASAE ees 3.5 + 6 + 40 3.3 2.1 + 57 

DENISON (pop. 17 7304) 

Retail sales __.. . pees + 10 +14 =a 
Department and appard stores ; bestia + 8 x ‘ : 5 

Postal receipts saiceacbe $ 12,613 — 12 + 10 $ 80,115 $ 72,080 + 11 

Building permits, less federal contracts $ 54,112 + 43 + 27 $ 755,344 3 329,901 +129 

Bank debits (thousands) $ 14,050 + 23 + 18 3 71,570 z 69,906 + 2 

Bank deposits (thousands) f|| $ 19,188 + 8 + 20 $ 18,637 $ 15,044 + 24 

Annual rate of deposit turnover! 8.9 +17 — 3 (Pe 9.3 — 17 

DENTON (pop. 21,372) 

Retail sales : +17 + 26 : $5 

Postal receipts 3 22,305 + il + 19 $ 124,717 $ 109,182 + 14 

Building permits, less federal contracts $ 215,100 + 95 ag s 948,450 $ 886,972 4:3 

Bank debits (thousands) $ 11,070 + 10 + 6 $ 63,406 $ 61,406 one 

Bank deposits (thousands) |] $ 14,108 + 8 + 8 $ 13,888 $ 13,478 + 3 

Annual rate of deposit turnover , 9.5 + 8 + ] 9.1 9.1 0 

EAGLE PASS (pop. 7,276) 

Postal receipts 3 4,874 + 5 + 1 $ 29,630 $ 27,914 + 6 

Building permits, less federal contracts $ 45,706 +227 + 45 $ 426,532 $ 364,119 +17 

Bank debits (thousands) $ 3,149 — 16 — 2 $ 20,324 $ 19,206 + 6 

Bank deposits (thousands) ?|| $ 2,994 — 21 — 2 $ 3,358 $ 8,485 ew 

Annual rate of deposit turnover|| aes 11.1 — 15 — 10 12.1 11.2 + 8 

EL PASO (pop. 136 9918") 

Retail sales* _._.__ ae ae, =a 
Apparel stores* Pace . Seas Shere aren — 15 + 79 + 42 
Automotive stores* __- rca cael taepaeet anode ardent ae — 1 — 16 ae 
Department storest : ; eee " psedeceeies as cae =iare 
Drug stores* asciinaeteipy seesiepersieass cad eens — 5 + 10 ig 
General merchandise stores® aa ee aaa te OU). ae es — 1 — 9 Ae 
Lumber, building material, and hardware heeen* witness soi + 11 — 34 ke 
Piano and musical instrument stores* ___. , ae ee — 26 — 23 c — 

Postal receipts $ 197,942 + 7 + 11 $ 1,163,796 $ 1,059,915 + 36 

Building permits, lees federal contracts $ 2,315,571 + 5 - 48 $ 10,775,202 $ 13,695,561 | 

Bank debits (thousands) $ 180,655 + 4 7 $ 1,153,459 $ 1,251,678 — 

Bank deposits (thousands) ?|| $ 123,190 + 3 + 8 $ 122,008 $ 137,472 ey 

Annual rate of deposit turnover'|| at 17.9 + 38 - 10 18.8 18.2 Lg 

Employment||.___ e a 70,900 0 + 2 70,700 69,092 + 2 
Manufacturing employment|| 10,780 + 1 + 2 10,697 10,400 + 8 

Percent unemployed|| - . 5.1 + 9 5.0 

EDINBURG (pop. 15,993") 

Postal receipts oan $ 7,738 + 9 — 6 $ 46,212 $ 46,873 eee | 

Building permits, leas Federal contracts $ 18,585 +337 +143 $ 289,629 $ 209,757 + 38 

Bank debits (thousands) ‘ sisnias $ 6,267 — 27 — 28 $ 46,553 $ 52,463 — 11 

Bank deposits (thousands) t|| Lee $ 7,728 — 16 — 13 $ 9,473 $ 10,005 a 

Annual rate of deposit turnover|| : 8.9 — 19 — 23 9.8 10.5 ee 
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June 1954 June 1954 January-June 
June from rom = 
City and item 1954 May 1954 June 19538 1954 1953 Percent change 
GOLDTHWAITE basil 1 — 

Postal receipts 2,231 + 62 + 40 & 9,824 $ 8,888 + 11 

Bank debits ‘eenended ; 2,945 — 18 + 18 $ 17,013 3 15,613 + 9 

Bank deposits (thousands) t|! $ 3,437 + 8 + 4 $ 8,223 $ 2,726 + 18 

Annual rate of deposit turnover]! 10.4 — 20 + 6 10.6 11.5 — § 

FORT WORTH (Pop. 3 315 5,578") 

Retail sales* : ; et < — 8g i ae | 
Apparel stores* - sic acibliideniedsanidiuncaea eeeeee, = § | | ate 
Automotive stores* a es ee aac — 2 + 26 + 8 
Department stores? - — 6 — 6 — 6 
Drug stores® - —_ Ea eaten — 8 — 1 oe | 
Eating and Pera seme. = ee x — 13 — 15 
Filling stations* ren — 8 + 24 + 16 
Food stores* = — 4 — 8 = F 
Furniture and household appliance steves®.. . — 9 — 11 — 27 
Hay, grain, and feed stores® - — 12 — 15 — 
Lumber, building material, and hesdeare aumen* . +17 + 15 ewes en ee — 12 

Postel reosipts — __ oa z 491,390 + 2 + 9 $ 3,035,400 $ 2,868,583 + 6 

Building permits, less Sellenal contracts $ 5,251,283 + 58 — 4 $ 21,980,405 $ 24,174,488 — 9 

Bank debits (thousands) om FO oes: $ 568,476 + 12 — 12 $ 3,110,529 $ 8,197,623 — 8 

Bank deposits (thousands) fl] $ 339,404 + 2 x g 330,075 f 357,697 — 8 

Annual rate of deposit turnover'|] 20.8 + 10 — 13 18.8 17.9 + 65 

Employment} ____ 6 176,000 + 1 + 2 172,400 173,065 x 
Manufacturing employment{ 53,250 +1 + 1 50,008 54,260 — 8 

Percent unemployed] 5.5 + 12 + 17 5.3 4.3 + 23 

GALVESTON phasiecdl 71,527") 

Retail sales - srcpistencasenece oss ean eee — 13 — 14 be e aan 
Automotive stores ES SEINE EE vee ee a oe — 2 So ee ee rN ae. | 
Department and apparel stores______-_>__E_ — 17 — ill 5 Ben — 7 
Food stores ______ -_ bees — 8 + 28 5s pee The + 17 
Lumber, building mati, poe hentuenes stores__ asain + 4 — 19 ee : 7 — 28 

Postal receipts —_.. __- Ce ee 65,183 + 4 + 8 $ 403,439 $ 891,994 + 3 

Building permits, less ieiaied cinta i 110,806 — 69 — 36 $ 3,005,093 $ 3,589,818 — 16 

Denk Gis (Geet) TF C8 70,494 + 2 — 11 $ 442,999 $ 460,765 —A4 

Bank deposits (thousands) f]] £ 68,397 + 8 — 16 $ 72,193 3 86,865 —17 

Annual rate of deposit turnover|_____ 12.5 + 1 + 5 12.1 10.6 +14 

Employment (area) {| —— See ee ae 43,300 — 2 —11 44,690 48,386 — 2 
Manufacturing enuleesent (area) I a 10,000 — 10 — 15 10,883 11,740 — 7 

Percent unemployed (area) | ———-—-———_________ 6.2 + 5 + 68 5.9 8.6 + 64 

GARLAND (pop. 10,571) 

Postal receipts $ 11,391 + 8 + 24 $ 68,391 $ 56,915 + 20 

Building permits, less federal contracts... $ 916,860 +109 + 22 $ 3,495,377 $ 3,882,706 — 10 

Bank debits (thousands) t 10,622 + 65 + 6 $ 61,603 $ 53,782 + 15 

Bank deposits (thousands) tf] $ 10,815 + 9 + 27 $ 10,890 $ 8,358 + 24 

Annual rate of deposit turnover/}_._ 12.3 + 2 — 18 11.9 12.9 « e 

GIDDINGS (pop. 2,532) 

Postal receipts ¢ 8,350 + 80 + 41 g 15,003 $ 14,578 + 38 

Deak Gt: (ees) ___._.......... § 1,685 — 6 x $ 11,621 $ 10,202 +14 

Bank deposits (thousands) t] * 4,804 + 2 + 8 $ 4,113 $ 4,065 + 1 

Annual rate of deposit turnover] 4.7 — 8 — 8 5.7 5.0 + 14 

GLADEWATER (pop. 5,305) 

Postal receipts $ 5,014 + 10 + 84 + 24,880 $ 21,€63 + 15 

Bank debits (th ds) $ 4,307 — 18 + 6 $ 24,662 $ 25,465 a 

Bank deposits (thousands) tl] $ 4,172 + 2 — 8 $ 4,257 $ 4,419 — 4 

Annual rate of deposit turnover] ._-$_.__ 12.5 + 15 + 18 11.6 11.5 = Pee) 

Employment (area) | 24,000 x 23,892 23,843 x 
Manufacturing employment (area) j|_—___ 4,040 x se My She eee oe ie 

Percent unemployed (area) | 5.8 + 14 ee SER ig 
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June 1954 June 1954 January-June 
June from from _ -—-— 
City and item 1954 May 1954 June 1953 1954 1953 Percent change 
GONZALES (pop. 5,659) 

Postal receipts $ 4,952 + 29 + 6 y 27,005 t 25,589 + 6 

Building permits, less federal contracts z 48,050 +174 +160 $ 148,806 g 106,563 + 40 

Bank debits (thousands) $ 4,873 + 10 + 2 $ 28,700 $ 27,678 + 4 

Bank deposits (thousands) f|! $ 5,929 — 4 — 2 $ 5,753 z 6,296 — 9 

Annual rate of deposit turnover|| 9.7 + 13 + 8 10.0 8.8 + 14 

GREENVILLE (pop. 17 500") 

Retail sales* Siabieds + 31 + 86 + 20 
Automotive sere? : aaisoetia + 49 + 67 + 47 
Department and apparel stores FES rote + 2 x al x 

Postal receipts - oi <a 19,825 + 34 + 25 $ 102,820 $ 97,732 + 5 

Building perenite, ‘tes federal eenhinete $ 40,050 + 12 — 64 $ 689,614 $ 517,202 + 33 

Bank debits (thousands) a $ 12,488 + 14 + 4 $ 71,250 $ 67,153 + 6 

Bank deposits (thousands) f|| $ 15,140 x + 22 $ 15,686 $ 12,804 + 23 

Annual rate of deposit turnover|| 9.9 +14 —14 9.1 10.5 — 13 

HARLINGEN (pop. 30,038') 

Postal receipts $ 25,537 + 13 + 8 $ 145,871 $ 139,314 + 5 

Building permits, less federal contracts $ 177,425 + 29 +105 $ 931,156 $ 1,550,815 — 40 

Bank debits (thousands) 3 24,643 + 3 — 8 $ 143,784 $ 150,171 — 4 

Bank deposits (thousands) f|! ‘ $ 19,347 + 4 — 8 $ 18,456 x 19,128 — 4 

Annual rate of deposit turnover'|] ge 15.8 0 — 7 15.6 15.7 — 1 

HENDERSON (pop. 6,833) 

Retail sales* ___ ieee + 4 + 5 + 1 
Automotive steves* : is + 11 + 9 + 3 
hee eee Tf. ssicanseatabtaicalie sso > anaaaia : — 8 — 6 — 8 
ee COO oo. aban oee eee eee isckcabeate —A4 oes, tee see ee — 6 

Postal receipts _ $ 8,958 + 20 +17 $ 46,086 £ 44,614 + 8 

Building permits, hens federal coutmnate $ 34,150 — 68 — 34 $ 407,700 $ 551,418 — 26 

Bank debits (thousands) $ 5,191 + 4 — 14 $ 82,822 $ 33,840 — 3 

Bank deposits (thousands) f|! Mr $ 13,202 x — 2 8 13,529 $ 13,954 — 3 

Annual rate of deposit turnover] ae pele Beet PE 4.7 + 4 — 13 4.9 4.8 + 2 

HEREFORD (pop. 5,207) 

Postal receipts - $ 6,099 + 33 + 12 $ 80,403 BS 80,677 — 1 

Building permits, , less federal contracts $ 518,000 +384 +1000 $ 857,700 $ 245,700 +249 

Bank debits (thousands) $ 6,579 — 65 — 8 z 44,202 $ 48,600 — 9 

Bank deposits (thousands) f/]__ = $ 8,771 + 3 + 7 $ 9,235 $ 9,363 + 1 

Annual rate of deposit turnover] ; beaciaa 9.1 — 4 — 8 9.6 10.4 — 8 

HOUSTON (pop. 700,508") 

Retail sales] — pene — 1 — 8 — 6 
Apparel at - ae — 19 — 12 . — 8 
Automotive eet ST a EE Se a ss + 6 = — 9 
Department storest — SERS ee halen RES Oe oe Pe oe — 7 — 5 eS: — 65 
Drug stores{ — See toe aOR PSR Seem Baas CEP — 8 + 4 — 4 
Eating and itches end oi sieaisealiniceiicunasiindaninaniagais paate ron ee — 2 — 65 x 
ee el Sees + 10 + 15 — 11 
Food stores] — ee, ene stent — 8 — 6 — 4 
Furniture and net ethene ieoull: Reet " + 11 + 5& — 6 
General merchandise stores{_____. ei os — 6 want, GD cet Aa — 7 
Liquor stores] _ Si : sede eo eee z — 7 + 8 «mv ® 
Lumber, building eunteriel, per hardware stores{ Raerranor + 9 + 1 a estths eee x 

Postal receipts - 2 $ 1,001,767 + 65 + 16 $ 5,770,490 $ 5,337,160 + 8 

Building peventie, leo federal eontenste. $ 11,418,283 — 3 — 46 $ 72,461,604 $ 72,390,684 x 

Bank debits (thousands) $ 1,808,221 + 6 + 6 $ 10,332,335 $ 9,965,084 + 4 

Bank deposits (thousands) fl]. $ 1,095,927 — 8 +. 3 $ 1,099,663 $ 1,127,937 — 8 

Annual rate of deposit turnover||_. wesw’ 19.6 + 9 0 18.7 17.7 + 6 

Employment (area) || - sae pict comees 359,600 + 1 + 1 155,180 356,976 — 1 
Manufacturing qualenment tase) 1 ; me 80,750 x — 65 80,758 84,650 — 6 

Percent unemployed (area) ||... : ee 4.4 + 2 + 42 4.4 2.6 + 69 

JASPER (pop. 4,403) _ 

Postal receipts __ $ 5,535 + 26 + 57 $ 25,076 $ 21,409 +17 

Bank debits idee’ $ 4,576 — 7 + 8 = 27,227 $ 26,291 + 4 

Bank deposits (thousands) f|| ; mae i 6,377 + 17 + 20 = 5,638 $ 5,468 + 3 

Annual rate of deposit turnover|| sci et eciceeccaecin 9.3 — 15 + 6 9.7 10.0 a § 
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City and item 1954 May 1954 June 1°53 1954 1953 Percent change 
KERMIT (pop. 6,912) 
Postal receipts $ 5,964 +- 36 36 $ 30,871 $ 28,382 t 9 
Building permits, less federal contracts $ 37,973 - 9 $ 553,180 $ 83,450 +563 
Bank debits (thousands) $ 3,015 +. 6 2 $ 17,771 $ 19,861 — ll 
Bank deposits (thousands) ? $ 2,605 13 16 $ 2,85 $ 8,494 — 18 
Annual rate of deposit turnover 12.9 8 + 2 12.5 11.4 + 10 
KILGORE (pop. 9,638) 
Postal receipis $ 12,314 - 40 - 28 $ 66,120 $ 63,213 + 5 
Building permits, less federal contracts $ 120,350 1 39 +903 $ 375,550 $ 113,000 +-232 
Bank debits (thousands) $ 13,128 + 8 - 2 $ 76,730 $ 77,016 x 
Bank deposits (thousands) ft € 14,849 + 4 - 1 $ 14,488 $ 14,462 x 
Annual rate of deposit turnover 10.8 6 - 1 10.6 10.6 0 
Employment (area) 24,000 x 23,892 23,843 x 
Manufacturing employment (area) 4,040 x 3,984 
Percent unemployed (area) 5.8 + 14 5.3 
KILLEEN (pop. 7,045) 
Postal receipts $ 29,681 + 40 + 80 $ 141,797 $ 96,926 + 46 
Building permits, less federal contracts $ 0 —100 —100 $ 1,974,276 $ 360,370 +448 
Bank debits (thousands) $ 6,553 + & + 55 $ 32,353 $ 26,277 + 23 
Bank deposits (thousands) f $ 10,25 + 6 + 2 $ 9,915 $ 10,100 — 2 
Annual rate of deposit turnover] 7.9 + 3 + 55 6.5 5.2 + 25 
LAMESA (pop. 10,704) 
Postal receipts $ 8,031 - 21 + 25 $ 42,109 $ 42,322 — | 
Building permits, less federal contracts $ 14,250 1. 38 + 19 $ 66,050 $ 438,800 — 85 
Bank debits (thousands) $ 6,425 3 + 5 © 40,865 $ 48,865 — 16 
Bank deposits (thousands) fT] $ 10,539 + 2 — 13 $ 10,809 £ 13,004 — 17 
Annual rate of deposit turnover! - (5 | 0 + 20 7.6 7.5 + 1 
LAMPASAS (pop. 4,869) 
Postal receipts $ 3,865 2 + 3 3 21,797 $ 20,035 - 9g 
Building permits, less federal contracts $ 43,850 - 51 + 68 $ 429,450 x 146,440 +193 
Bank debits (thousands) a 4,197 9 2 $ 24,213 $ 24,042 + 1 
Bank deposits (thousands) ¢ $ 6,642 3 — 2 BS 6,331 $ 6,600 — 4 
Annual rate of deposit turnover] 7.7 - 12 + 5 7.6 7.3 + 4 
LAREDO (pop. 59,350°) 
Department and apparel store sales - 19 ane = 9 
Postal receipts g 28,767 + 20 + 30 $ 149,941 $ 143,979 + 4 
Building permits, less federal contracts $ 20,300 — 68 - 23 $ 401,395 $ 824,145 — 51 
Bank debits (thousands) S 19,359 + 3 4 RS 119,675 $ 129,933 — 8 
Bank deposits (thousands) f|] $ 18,698 — 1 — 1 3 18,665 $ 21,522 — 13 
Annual rate of deposit turnover! 12.4 2 - 2 12.8 12.1 + 6 
Tourist cars entering Mexico 10,927 37 2 47,210 54,276 — 13 
Tourists entering Mexico 3,969 34 A 17,782 18,927 — 6 
LEVELLAND (pop. 8,264) 
Postal receipts $ 7,218 + 42 +- 47 $ 36,444 $ 35,168 + 4 
Building permits, less federal contracts $ 76,460 — 17 +241 $ 534,895 $ 338,900 + 60 
Bank debits (thousands) $ 5,752 + 1 — 8 $ 38,223 $ 44,046 — 18 
Bank deposits (thousands) ¢ $ 8,311 - 3 + 3 s 9,409 $ 8,616 2 
Annual rate of deposit turnover] 8.2 + 5 — 5 8.1 10.2 — 
LLANO (pop. 2,954) 
Building permits, less federal contracts $ 18,000 20 +100 $ 91,000 $ 105,000 on aS 
Bank debits (thousands) $ 2,150 — 26 + 2 $ 18,403 & 12,701 ie 
Bank deposits (thousands) t]] $ 3,505 — 3 x $ 3,411 $ 3,426 - 
Annual rate of deposit turnover! 7.3 — 26 0 7.9 7.4 + 7 





For explanation of symbols, see p. 27. 
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June 1954 June 1954 January-June 
June from from 
City and item 1954 May 1954 June 1953 1954 1953 Percent change 
LOCKHART (pop. er 

Department and apparel store sales = . — 16 + 7 eee! = ee — 6 

Postal receipts - - $ 3,837 + 26 + 33 $ 21,796 $ 18,297 + 19 

Building permits, less penny contracts $ 18,805 — 88 + 19 $ 110,305 a 101,000 + 9 

Bank debits (thousands) a 2,872 + 9 + 9 $ 17,709 $ 18,400 — 4 

Bank deposits (thousands) f|| re $ 4,553 x + 2 $ 4,769 $ 4,838 — 1 

Annual rate of deposit turnover'|| 7.6 + 10 + 7 7.4 7.6 — 8 

LONGVIEW (pop. 34, soni 

Postal receipts eae! ae 32,434 + 16 + 17 $ 165,392 $ 154,125 + 7 

Building permits, less federal « contracts 3 453,050 + 34 $ 2,458,910 $ 2,366,107 + 4 

Bank debits (thousands) $ 34,129 + 12 + 4 $ 188,699 $ 206,264 — 9 

Bank deposits (thousands) f|| $ 35,020 + 8 — § 3 34,637 $ 37,196 — 7 

Annual rate of deposit turnover}. sieges 11.9 + 10 + 9 10.9 bm! — 2 

Employment (area) || — paticainces 24,000 x - 23,892 23,843 x 
Manufacturing employment (area) || 4,040 x peo 3,984 

Percent unemployed (area) ||. : meaner 5.8 +14 : 5.3 

LUBBOCK (pop. 71,747) 

Retail sales owe pieces at vtec + 4 — 1 —17 
Department ana ‘nerd pruneeny we ; peatieaiain — 16 + 7 — 6 
Lumber, building material, and hardware stores... d : — 10 — 2 : os Z — 31 

Postal receipts ___. ‘ a tenecnansiaanicelaipsieataisis 7a 90,399 + 14 + 15 $ 504,790 $ 477,480 + 6 

Building permits, on pareery contracts $ 4,235,988 +102 +220 $ 14,737,800 $ 10,075,904 + 46 

Bank debits (thousands) ee tae $ 91,720 x — 4 $ 616,610 $ 671,800 — 8 

Bank deposits (thousands) f||__. $ 82,612 + 8 x $ 84,359 $ 95,625 — 12 

Annual rate of deposit turnover|]_._»_»__ EE 13.6 — 1 — 4 14.5 14.0 + 4 

Employment|| pei ad Lah cele 39,800 x + 2 39,460 38,766 + 2 
Manufacturing interim . ME ee 3,840 — 2 + 5 3,898 3,643 + 7 

I sant cies aiiualiaenabanees 5.2 — 9 — 4 5.8 3.6 + 61 

LUFKIN (pop. 15 — 

Tirmt gli iia en eet Soe SL $ 15,857 + 17 + 22 $ 82,407 $ 79,815 ee 

Building permits, less federal eontrncts eects $ 110,500 + 16 +292 $ 658,334 $ 748,725 — 12 

Bank debits (thousands) ee 21,395 + 57 + 13 $ 98,516 $ 102,604 — 4 

Bank deposits (thousands) f||___._. eee 24,703 + 5 + 16 $ 21,868 $ 21,709 + 1 

Annual rate of deposit turnover] peeeaters.9 10.7 + 47 — 1 9.0 9.4 — 4 

McALLEN (pop. 25 _—? 

| eee ener as ee — 7 + 2 ong 
Department and a, stores___.. - : 4 owe — 32 x ‘ el 

Postal receipts —__... Acetic 18,410 + 15 + 28 $ 102,080 8 92,796 +1 

Building permits, on federal contracts $ 169,960 — 41 + 61 $ 664,610 $ 576,985 +1 

MARLIN (pop. 7 ‘isha 

Postal receipts ‘ $ 5,905 + 15 + 4 g 83,529 $ 33,295 1 

Building permits, fone Federal outa. Caer eee 39,250 +195 + 42 $ 255,279 $ 118,482 +115 

Bank debits (thousands) —.---- $ 2,555 — 2 — 18 $ 16,884 $ 88,088 — 10 

Bank deposits (thousands) t||_..... $ 4,381 + 7 + 8 $ 4,336 $ 4,218 + 8 

Annual rate of deposit turnover} _________ aid 1.2 — 6 —14 7.8 8.0 — 8 

MARSHALL (pop. 22 anid 

Department and apparel store sales___. tesa — 7 NAVIN, | oo Ut bx Speaeeneary © hl >, 5 eae — 7 

Postal receipts __... CROP Pcie ree Deca pease al 18,793 + 22 + 20 $ 99,279 $ 103,605 — 4 

Bank debits eamsinis>. SSE PORTE NOE ERE 12,980 + 5 — 12 $ 78,889 $ 88,088 — 10 

Bank deposits (thousands) f||_ : $ 20,178 + 2 x $ 20,126 $ 20,387 — 1 

Annual rate of deposit turnover|| ; aedintdi 7.8 + 5 — il 7.8 8.6 — 9 

MERCEDES (pop. 10,081) _ 

Postal receipts $ 5,593 + 27 + 28 $ 27,560 $ 26,854 + 3 

Building permits, less federal contracts $ 8,400 +158 +217 $ 48,159 3 162,117 — 70 

Bank debits (thousands) vere $ 6,124 — 12 — 6 $ 39,420 $ 40,374 — 2 

Bank deposits (thousands) f|| $ 5,274 + 65 — 8 $ 5,116 $ 6,081 — 16 

Annual rate of deposit turnover'|| ; ae 17.4 —11 + 30 15.4 13.3 + 16 





For explanation of symbols, see p. 27. 





24 
LOCAL BUSINESS CONDITIONS 





TEXAS BUSINESS REVIEW 








Percent change 









































June 1954 June 1954 January-June 
June from from — ~ — 
City and item 1954 May 1954 June 1953 1954 1953 Percent change 

MIDLAND (pop. 34,378") 
Postal receipts $ 50,828 + 16 + 24 $ 272,503 $ 255,536 + 7 
Building permits, less federal enatenete $ 929,665 + 45 + 64 $ 5,201,097 $ 8,960,434 — 42 
Bank debits (thousands) a 2 eee $ 48,649 + 2 — 1 $ 294,115 $ 316,900 — 7 
Bank deposits (thousands) f|| $ 70,238 + 2 + 12 £ 68,650 $ 62,990 + 9 
Annual rate of deposit turnover] bce oe 8.4 + 1 — 12 8.6 10.1 — 15 

MONAHANS (pop. 6, S11) 
Br I i ig etic De Om $ 5,350 + 13 + 15 $ 30,118 $ 29,693 + 1 
Building permits, less Selened eontracta.. $ 81,725 +132 + 60 $ 221,674 $ 383,579 — 42 
Bank debits (thousands) $ 5,931 — 4 3 $ 38,012 $ 37,846 x 
Bank deposits (thousands) fT]! g 5,678 — 11 — 8 $ 6,567 $ 6,297 + 4 
Annual rate of deposit turnover| . Er ? 11.8 + 4 — 4 11.6 12.0 — 3 

NACOGDOCHES (pop. 12,327) 
Postal receipts : $ 9,497 + 18 + 8 $ 59,192 $ 53,661 + 10 
Building permits, lens Solevel contracts z 450,364 +215 +1000 $ 753,369 $ 593,530 + 27 
Bank debits (thousands) $ 8,958 — 2 — 6 $ 52,277 g 57,295 — 9 
Bank deposits (thousands) fT]! $ 14,707 + 1 + 1 $ 14,793 $ 15,019 — 2 
Annual rate of deposit turnover] : ae eres 7.3 — 3 — 5 7.2 7.6 — 7 

NEW BRAUNFELS (pop. aa, _—? 
Postal receipts 13,604 + 21 + 26 $ 73,052 $ 64,721 + 18 
Building permits, less federal contracts__ ; 102,600 + 10 — il $ 575,370 $ 630,091 — 9 
Bank debits (thousands) $ 6,845 + 8 — 4 3 40,160 $ 41,758 — 4 
Bank deposits (thousands) f]]__ $ 9,785 + 4 3 $ 9,541 $ 9,903 — 4 
Annual rate of deposit turnover||___ pe etre ee aS 8.5 — 10 0 8.4 8.4 0 

ODESSA (pop. 29 495) 
Postal receipts __. ee 42,935 + 21 + 41 = 229,427 $ 210,252 + 9 
Building permits, wy Pay ceutenete. " $ 1,008,345 — 58 — 25 $ 6,558,322 $ 6,185,838 + 6 
Bank debits (thousands) santas pebiadt. $ 35,471 — 1 + 2 z 207,765 $ 214,578 — 3 
Bank deposits (thousands) tf] __ paces : $ 82,271 + 2 — 1 $ 31,777 $ 34,148 — 7 
Annual rate of deposit turnover]|_._-»-_»_--_-_»_=»> >See 13.1 — 2 + 3 13.1 12.6 + 4 

ORANGE (pop. 21,174) _ 
Postal receipts ___. Sea $ 16,807 + 18 + 24 $ 92,268 Pa 84,178 + 10 
Building permits, <a federal amiueets = $ 216,352 — 27 — 58 $ 1,500,231 $ 1,677,806 — 11 
Bank debits (thousands) _.__ ae aN g 19,982 + 12 — 2 $ 112,706 § 111,802 + 1 
Bank deposits (thousands) t]__ Stasis $ 23,882 — 1 — 2 $ 24,114 $ 23,856 + 1 
Annual rate of deposit turnover|}...._ _--»_»-»_»»-»»=>SES SSE 10.0 — 2 — 1 9.3 9.4 — 1 

PALESTINE (pop. aS, 065: ) 
Postal receipts zs PES | 10,820 + 27 + 23 t 59,686 $ 57,970 + 8 
Building permits, 7 federal cutueste. t 136,285 +3816 +306 $ 437,593 $ 434,532 + 1 
Bank debits (thousands) So Ee NES | 5,836 + 6 — 9 $ $5,071 $ $4,848 + 1 
Bank deposits (thousands)f/j...... === $ 12,832 + 1 + 8 $ 12,723 $ 12,786 x 
Annual rate of deposit turnover] £0 EL RTA 5.5 + 4 — 10 5.5 5.5 0 

PAMPA (pop. 16 y583) 
Retail sales = policies on x — 24 ' — 18 
Postal receipts aecas = ae 17,839 + 39 + 16 $ 88,863 $ 83,637 + 6 
Building permits, less eds contracts 2 110,923 — 61 x $ 1,088,543 $ 1,386,400 — 22 
Bank debits (thousands) re ne 14,547 + 5 + 3 $ 86,323 $ 88,332 — 2 
Bank deposits (thousands) f//j.....000000..0.0.0.04  .. $ 20,556 + 6 + 2 $ 20,242 $ 19,657 + 38 
Annual rate of deposit turnover|}_.._-_-»__»»_»_»_>>>E>S SSS 8.7 — 24 + 2 8.5 9.0 — 6 

PARIS (pop. 21,643) 
Retail sales _____ as + 10 + 21 — 8 

Department and SS = ; — 8 — 6 ee - — 10 

NE ES SEES Ee ee ae $ 15,205 + 14 + 24 $ 88,031 $ 82,574 + 7 
Building permits, lows rey eontnste.. bs $ 137,420 — 6 +121 $ 555,429 $ 275,434 +102 
Bank debits (thousands)... = === tS 12,618 + 14 + 12 3 73,820 $ 70,782 + 4 
Bank deposits (thousands)fij............8..8..8.... £$ 14,180 + 1 x $ 14,330 $ 14,475 — il 
Annual rate of deposit turnover||_._»_>_>_>_ EE 10.8 + 14 + 11 10.3 9.8 + 5 





For explanation of symbols, see p. 27. 
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June 1954 June 1954 January-June 
June from from - 
City and item 1954 May 1954 June 1953 1954 1953 Percent change 
PHARR (pop. 8 B,690) 

Postal receipts tau 4,385 + 12 + 8 $ 24,993 $ 24,151 + 4 

Bank debits ‘Memniaiia’ CEILS ee, 2,684 + 5 + 9 $ 15,291 $ 16,303 — 6 

Bank deposits (thousands) f||__.._ jee Da 3,290 + 8 — 8 $ 3,222 $ 3,282 — 2 

Annual rate of deposit turnover||____ ere 10.2 + 2 +11 9.5 9.9 — 4 

PLAINVIEW itl 14 —— 

Retail sales _ we beg ht Renee. — 65 + 2 — 2 
Department and epgard ane. eceesateaeias pene Srey —17 — 4 eee be ees — 8 

Postal receipts - peste S SLE Ae ieitesd 3 once 16,419 + 39 4s 2 $ 717,279 $ 75,429 + 2 

Building permits, ‘les federal contrects.. See kee 165,500 + 12 +107 3 926,850 3 897,150 + 8 

PORT ARTHUR pi enitiai 57 neds 

Retail sales* patcioetasnas een + 8 + 7 x 
Automotive ne ey Pe PETES s + 7 + 11 — 6 
Department and cumend « stores a inignonins — 21 — 2 . x 
i ee rar ee ie — 8 + 21 + 24 
Lumber, building material, and handweve: menue. + 5 —i11 suet. il eee — 11 

Postal receipts Ser ea Ag + 4 + 22 $ 219,452 $ 205,708 + 7 

Building permits, less pay euaineste. es, Se Ane 330,713 + 1) —1l $ 1,849,814 $ 1,768,753 + 5& 

Bank debits (thousands)... Pare eee 47,541 + 6 — 7 $ 270,376 $ 281,662 — 4 

Bank deposits (thousands) f||___ ace emens $ 37,568 — il + 2 $ 38,692 $ 39,880 — 8 

Annual rate of deposit turnover||.______ en ea 15.1 + 9 8 14.0 14.1 — 1 

Employment (area) || - Pee SoMa 79,400 + 2 x 78,428 79,090 — 1 
Manufacturing enelment tenant ll peta 26,680 + 1 x 26,410 26,420 x 

Percent unemployed (area) ||... : ene ee 74 + 12 + 28 6.9 4.8 + 44 

ROCKDALE (pop. 4 ctl 

Postal receipts ee 4,209 +- 27 + 46 $ 23,476 $ 19,372 + 21 

Building permits, less ‘federal ¢ contracts. panes = 95,545 + 29 +142 $ 586,630 $ 497,440 + 18 

Bank debits (thousands) nce. 3,455 — 3 — 6 $ 23,265 3 21,045 — 11 

Bank deposits (thousands) }|| $ 3,455 — 1 — 6 $ 8,819 3 3,491 + 9 

Annual rate of deposit turnover] silalisass 12.0 + 9 — 6 12.2 12.0 + 2 

SAN ANGELO (pop. 52 oo 

Retail sales Tae ae x + 6 + 3 
Department poms samiceal stores Eee — 13 + 10 2 a — 3 

Postal receipts $ 61,317 + 18 + 43 $ 309,473 3 257,095 + 20 

Building permits, less federal contracts $ 320,201 — 18 — 36 $ 4,069,602 $ 2,441,792 + 67 

Bank debits (thousands) $ 39,350 + 7 — 1 £ 230,388 3 222,603 + 38 

Bank deposits (thousands) {|| $ 44,456 + 6 — 2 $ 43,901 $ 47,985 — 9 

Annual rate of deposit turnover|| ‘ 10.9 + 5 + 8 10.5 9.3 + 13 

Employment|j : . : 22,100 x + 4 21,840 21,147 + 3 
Manufacturing unahummeatt ey ee 2,740 + 1 + 23 2,560 2,169 + 18 

Percent unemployed|| ——-........___-_.. seaseensAcgcaisonpiiaiantee 5.4 + 8 + 10 5.6 4.5 + 24 

SAN ANTONIO rene’ 449,521") 

Retail sales* a — 1 + 1 = — 6 
Apparel atores® SS Eee ara ae eee, OE mene | x on 
I nici qeecrreemnnnens iit + 7 + 26 — 6 
Department storesf —...._.___ % — 4 — 12 — 11 
Drug stores* _.... _ pihedansidiaak inxininsstvebaneibads — 65 5 — 5 
Eating and itetinn inna. — 1 — 6 — 9 
Bree I ass ts ani mace + 16 PE rN Oe Oh) Ate x 
Food stores* _.. Ssccnckans — 1 SS — 6 
Furn:ture and aenaeaialel ‘enalibana: me areas — 14 4 — 1% 
General merchandise stores* — 8 — 9 — 8 
Lumber, building material, and hardware stores* neoean es ++ 3 Oe a — ~ % 

Postal receipts : ae 449,655 — 9 + 2 $ 2,969,243 $ 2,800,655 + 6 

Building permits, less federal contracts : $ 4,608,013 + 32 +e $ 22,558,194 $ 29,606,513 — 24 

Bank debits (thousands) os NSE 3 410,181 + 8 + 1 $ 2,332,600 $ 2,334,671 x 

Bank deposits (thousands) t|| . $ 812,466 + 3 =. - $ 307,970 $ 348,431 — 12 

Annual rate of deposit turnover|| : . : 16.0 ~ 4% oi ath 15.1 13.4 + 13 

Employment|i , 3 s: 176,000 x — 6 175,380 186,630 — 6 
Manufacturing employment|| -- 20,175 =: ae =e 19,758 21,690 eal 

Percent unemployed|| ; : 8.1 + 16 + 53 8.2 4.7 + 74 





For explanation of symbols, see p. 27. 





26 
LOCAL BUSINESS CONDITIONS 





TEXAS BUSINESS REVIEW 








Percent change 
































June 1954 June 1954 January-June 
June from from — — 
City and item 1954 May 1954 June 1353 1954 1953 Percent change 
SAN MARCOS 5 (pop. 9 2.980) 
Postal receipts ; eee ES 11,958 + 21 + 18 $ 67,268 $ 61,369 + 10 
Building permits, less bdeosls contracts & 133,859 + 30 — 83 $ 602,181 $ 1,064,183 — 44 
Bank debits (thousands) Fceaksates indatnaiaiane a 5,144 + 10 + 65 $ 29,688 $ 30,676 — 8 
Bank deposits (thousands) f]|_.....000000000000  .§ §$ 8,167 + 1 + 5 $ 8,244 $ 7,815 + 5 
Annual rate of deposit turnover||___. ; case 7.6 + 12 0 12 7.9 — 9 
SHERMAN N (pop. 20 ee 
Retail sales oe a + 7 x — 13 
ae Ee Lee en — 2 — 14 — 28 
Department and apparel stores_.__ Sic — 6 + 6 + 3 
Furniture and household appliance stores ies oct + 90 + 11 — 9 
Lumber, building material, and hardware stores . + 25 + 25 + 5 
Postal receipts ao $ 23,397 — 1 + 9 $ 139,796 $ 127,356 + 10 
Building permits, less detenih contracts $ 749,398 +350 +360 $ 1,578,137 $ 830,881 + 90 
Bank debits (thousands) z 25,521 + 5 + 6 $ 154,521 $ 150,739 + 38 
Bank deposits (thousands) t|| $ 16,018 — 1 + 7 $ 15,899 $ 14,875 a 
Annual rate of deposit turnover] oS ee es 19.0 + 8 =e 19.4 20.3 — 
SNYDER (pop. 14,111' id 
Postal receipts . aos reser 10,935 + 31 + 39 $ 66,227 $ 49,417 + 14 
Building permits, less Sedaued atin $ 57,550 — 33 +351 $ 521,550 $ 842,700 — 38 
Bank debits (thousands) - == a 12,951 — 2 + 26 $ 76,370 $ 71,462 + 7 
Bank deposits (thousands) f| & 13,158 + 2 + 23 $ 12,480 $ 11,563 + 8 
Annual rate of deposit turnover] * 11.9 — 4 — 4 12.2 12.4 — 2 
SULPHUR SPRINGS (op. 8 sa 
Postal receipts ree $ 6,792 + 10 + 36 $ 35,534 = 82,384 + 10 
Bank debits (thousands) - $ 6,735 + 10 +14 $ 37,847 $ 37,278 + 2 
Bank deposits (thousands) f!] g 10,782 x + 4 $ 10,958 $ 10,281 + 7 
Annual rate of deposit turnover'| 7.5 + 10 + 7 13.2 7.2 + 83 
TAYLOR (pop. 9,07 sh 
Postal receipts ? TOC, 8,350 + 35 + 34 $ 44,390 $ 41,415 a 
Building permits, less feflevel esutuaste.. $ 69,763 — 43 + 49 $ 520,990 $ 430,893 + 21 
Bank debits (thousands) Ry 8,973 — | — 10 $ 56,281 $ 59,423 — 6 
Bank deposits (thousands) t|! $ 14,468 + 1 + 7 $ 14,901 2 14,180 + 5 
Annual rate of deposit turnover] z 7.5 1 — 14 7.6 8.4 — 10 
TEMPLE ieee? 25 add 
Retail sales . renee a — 7 — 6 — 6 
Department oar med stores + 3 — 10 — 8 
Drug stores + 8 + 4 oe 4 
Food stores x — 87 — 41 
Furniture and ceases appliance stores + 36 + 46 sa + 12 
Lumber, building material, and hardware stores — 36 + 11 as 3 pee + 24 
Postal receipts $ 24,107 x + 8 $ 152,598 $ 146,056 + 4 
Building permits, less federal contracts $ 230,360 + 38 + 40 $ 1,120,340 $ 1,057,238 + 6 
Bank debits (thousands) g 16,891 + 10 + 7 $ 95,045 $ 98,828 — 4 
Bank deposits (thousands) f|] $ 26,029 + 9 + 15 : 23,799 $ 22,749 + 5 
Annual rate of deposit turnover = 8.1 + 4 — 6 8.0 8.7 — 8 
TEXARKANA ees 40 ree 
Retail sales§ _...___ avibbakiis anes eae = + 1 — 21 — 14 
Department and senenel stenenl oe iiitbaaneis — 10 — 9 : ; — 8 
Postal receipts§ —..__ a $ 43,888 — 12 + 5 $ 274,897 $ 271,978 + 1 
Building permits, less Sederal « contractal $ 85,614 + 26 + 41 $ 583,276 $ 657,224 — 11 
Bank debits (thousands) § $ 35,699 + 9 — 14 = 211,156 $ 237,268 — 11 
Bank deposits (thousands) f|] BS 17,626 — 1 — 9 $ 17,853 $ 22,135 — 19 
Annual rate of deposit turnover'|| ‘ _ 11.4 + 11 — 8 11.4 11.8 — 3 
Employment§||__ ee en eee : ; 34,000 x — 20 35,150 43,164 — 19 
“Sr PET ieee es =ns “ 5,580 — 1 — 49 6,573 10,480 — 39 
Percent unemployed§|j ___. aon ae eo 11.7 — 9 +- 92 12.0 5.2 +130 
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June 1954 June 1954 January-June 
City and item —_ M ap er 
ay 1954 June 1953 1954 1953 Percent change 
TEXAS CITY (pop. 16,620) 

Postal receipts _ _ . $ 15,416 + 20 + 11 $ 85,586 $ 84,753 + 1 

Building permits, lens federal ota. $ 221,656 — 72 = §0 $ 3,210,454 $ 2,757,243 be 46 

Bank debits (thousands) ____. ae +1 — 7 $ 151,415 $ 160,720 =e 

Bank deposits (thousands) ft/s sss ae 25,042 — 8 — 7 $ 25,252 $ 26,485 — 65 

Annual rate of deposit turnover|]______ ve ee 12.8 1g — 12.0 12.1 a 

Employment (area) || —___. Pea iers on 43,300 ang — it 44,690 48,386 one 
Manufacturing ints hinad i a 10,000 — 10 — 15 10,883 11,740 — % 

Percent unemployed (area) ||...» 6.2 + 5 + 68 5.9 3.6 + 64 

TYLER (pop. 49,443') 

Postal receipts ——__._.___ $ 4,155 — 8 + 15 $ 871,930 $ 362,454 eet 

Building permits, less federal contracts ; $ 1,601,508 +167 +115 $ 7,783,581 $ 6,459,651 + 20 

Bank debits (thousands). ai a. 64,365 + 7 + 14 fz 353,552 $ 342,848 + 8 

Bank deposits (thousands) tl|_. awe 58,060 + 1 + 9 $ 56,654 $ 55,484 + 2 

Annual rate of deposit Vanaovet Prieta cere ae ae ca 18.3 + 5 + 4 12.4 12.4 0 

VICTORIA (pop. 16 9126) 

Retail sales* ___ = ge EE ee anoles x —. & ns x 
Automotive eet e is - : pera oie - : x 
Department and apparel stores... + 2 — | Ree i a 
Eating and drinking places*_...._. SL | + 8 = j ee - — 9 
Filling stations* _..____ en mea ee ee i + 7 De = — 12 
Food stores* __ iste eee ne hi na os a Rae oPe — 8 + 10 een pe TEN + 9 

Postal receipts Naa ae 22,698 + 18 + 17 $ 124,516 3 113,858 + 9 

WACO (pop. 8 834") 

Retail sales __ . 2 — 6 eae oo) Sree | Oe = z 
Apparel stores . : — 22 mae nT ee uP ie ate eames — 12 
Department storest __ er 5 — 7 — 23 6 
Furniture and household nalimine We Sn eee — 1 — 39 elise amet — 8 

Postal receipts $ 118,900 + 14 + 24 3 650,043 £ 606,943 + 7 

Building permits, less Sided snmbenate $ 1,261,155 + 51 + 8 $ 6,323,055 $ 5,571,347 + 13 

Bank debits (thousands) exer REPS 75,922 + 4 — 8 $ 457,015 3 440,831 + 4 

Bank deposits (thousands) f|| $ 62,690 + 3 + 2 $ 63,305 $ 69,220 — 9 

Annual rate of deposit turnover]! a - 14.6 + 2 — 7 14.3 12.7 + 13 

Employment] .. inten PENN oe 44,200 x + 6 43,430 43,334 x 
Seniiacustos abn - i te 8,260 x + 18 8,087 7,700 + 5 

ee Naar ie een EER eRe 6.6 + 38 + 8 7.2 5.0 + 44 

WAXAHACHIE (pop. 11,204) 

Postal receipts - eins $ 7,446 — 13 + 41 $ 54,783 ¢ 82,488 — 34 

Building siatiaiin, ion federal contracts laiacaaet ae 153,288 — 53 +117 $ 1,114,302 $ 339,422 +228 

Bank debits (thousands) Sea Be TEE eee $ 4,495 +19 + 20 t 23,858 $ 21,556 + 11 

Bank deposits (thousands) f|]___ aed ace $ 4,022 + 8 + 9 t 4,174 3 8,513 +19 

Annual rate of deposit turnover|]_.___. icscaaaabioa 13.6 + 18 + 1 11.4 12.3 — 7 

WICHITA FALLS (pop. 90,676") 

Retail sales pane + 10 — 10 ade o,) pe t eee = — 8 
Department and apparel stores__________ a re + 2 + 14 Smcdiaaeal See + 3 
Lumber, building material, and Susitians stores. aie + 65 — 2 enclisscilitie Pekan a — 10 

Pastel Se Sie Re SH 79, 879 + 38 — 9 $ 465,876 $ 480,331 — 8 

Building permits, less federal pee Se 558,510 + 11 — 1 $ 4,063,258 $ 4,147,038 — 2 

Rank €it (heeds) 8 90,402 + 15 + 9 $ 497,659 3 501,786 — 1 

Bank deposits (thousands) f/]__..._ a ral $ 103,712 + 6 + 65 ao 100,062 g 100,037 x 

Annual rate of deposit turnover|}_..__-»_»_»_=>_ 10.8 + 13 + 65 10.0 10.0 0 

Employment|.. pane ich te tS ae OS 34,700 x — 12 34,550 36,694 — 6 
Manufecturiag emahmentt . CAO en LUISE, 8,310 x — 15 8,376 8,860 — 18 

a eee 5.4 — 4 + 23 5.9 4.8 + 28 





x Change is less than one-half of one per cent. 

* Preliminary. 

t Reported by the Federal Reserve Board of Dallas. 

t Money on deposit at the end of the month, but excludes deposits to the credit of banks. 

{| Reported by the Bureau of Business and Economic Research, University of Houston. 

|| Semiannual data are averages. 

§ Figures include Texarkana, Arkansas (pop. 15,875) and Texarkana, Texas (pop. 24,753). 
r Revised for use by Texas Highway Department. 

u 1950 Urbanized Census. 
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BAROMETERS OF TEXAS BUSINESS 


Year-to-date Average 
June May Apr average month 
1954 1964 1954 1954 1953 











GENERAL BUSINESS ACTIVITY 
tIndex of Texas Business Activity (100.0) 150° 143° 146* 144 146 
Index of bank debits... 176 175 175 174 169 
Index of bank debits in the United States 160 155 159 159 149 
Income payments to individuals in the United States (billions—seasonally 
adjusted at an annual rate)... ee teat pee, 285.2 $ 2844 $ 2838 $ 2845 
Index of consumers’ prices in the United States, unadjusted eee sa 110.0 110.9 111.0 110.6 110.1 
Index of wholesale prices in the United States, unadjusted near Seereer, 115.1 115.0 114.6 115.0 
tIndex of consumers’ prices in Houston, eee ee, Brie Sere : 116.7 de 116.8 
Index of postal receipts...... ia 165 169 
tIndex of miscellaneous freight carloadings i in the Southwestern District 
)) VRS eS Se ser Se aE ee et : 95 93 
Business corporation charters issued (number) aes 353 / 348 
Business failures (number) : 26 : 22 
Index of ordinary life insurance sales, adjusted for price changes, (4. 2)... 159 " 166 
Index of ordinary life insurance sales................-....-----------------------+-1+0----0--0-==+ : : 183 191 
Index of ordinary life insurance sales in the West South Central states 2 180 186 
Index of ordinary life insurance sales in the United States........................... : 164 165 


TRADE 
tIndex of total retail sales, adjusted for price changes, (46.8) ........ 134* : 135 
Index of total retail sales... TE DA Lege IR Tie Ree : 149 151 
NESE ESE RE art Oe 7 161 162 
Nondurable-goods A a mies . 7 143 145 
Ratio of credit sales to net sales in department and apparel stores een F 64.4 R 64.1 
Ratio of collections to outstandings in department and apparel stores em is 43.3 i 40.1 


PRODUCTION 
fIndex of industrial electric power consumption (14.6)... 232 213* 218 
tIndex of crude runs to stills (3.9) , 130 129 
Index of wheat grindings 57 61 
Index of dairy products manufactured : 92 87 96 
Index of cottonseed crushed 414 302 230 
Index of southern pine production, unadjusted, 1935-39=100 ' 116 120 119 
tIndex of urban building permits, adjusted for price changes, 9.4 Zi" 120* 123 
amunNrnes ure un enen  II iee : 181* 159* 156* 160 
tIndex of crude petroleum production (8.1) Z 122 120 128 122 
Index of gasoline consumption... Be ee os “eee 122 125 133 
tIndex of total electric power consumption (3.0) .. Reesor Sheek 229° zc" 221° 216 
Index of industrial a a hag in the United States... 125” aZ5* 1Z73* 124 
Index of cement production.... ole Se eee . es 157 158 148 
Index of cement shipments..... OL RE) eee eee, 154 157 154 
Construction contracts awarded (thousands) - $ 98,756 $112,355 $115,732 $110,650 
AGRICULTURE 
Index of prices received by farmers, unadjusted, 1909-14=100............... 272 270 
Index of prices paid by farmers in the United wom parity index— 
unadjusted, 1910-14—100 pene 284 283 
Parity ratio 96 95 
Index of farm cash income, unadjusted. any ‘ee 68 66 
Index of prices received by farmers—livestock, unadjusted, 1909-14=100.... 297 301 
Index of prices received by farmers—all crops, unadjusted, 1909-14—=100..... 254 247 


FINANCE 


Loans, reporting member banks in the Dallas district (millions) 1,947 1,910 1,906 
Loans and investments, reporting member banks in the Dallas district 





3,421 3,362 3,340 

Demand deposits adjusted, reporting member banks in the Dallas district 
(SE ERSTE OE eee cer a ee : 2,473 2,504 2,502 
Bank debits in 20 cities (millions) 5,811 5,509 5,574 
Revenue receipts of the State Comptroller (thousands) : $ 59,149 $76,409 $ 76,789 
Federal Internal Revenue collections (thousands) $308,831 $169,693 $150,988 


LABOR 
Total nonagricultural employment (thousands) 2,224.0* 2,223.0 2,220.6 2,216.8 
Total manufacturing employment (thousands) ‘ 424.6* 421.7 421.7 422.2 : 
Durable-goods employment (thousands) 198.6* 197.5 198.7 198.8 209.6 
Nondurable-goods employment (thousands) 226.0* 224.2 223.0 225.0 228.2 


All figures are for Texas unless otherwise indicated. All indexes are based on the average months for 1947-49, except where indicated and are 
adjusted for seasonal variation, except annual indexes. 

Manufacturing employment estimates have been adjusted for first quarter 1953 benchmarks. 

*Preliminary. 

tThe index of business activity is a weighted average of the indexes indicated by a dagger (t). The weight given each index in computing the 
composite is given in parentheses. 

tIndex computed for February, Msq August, and November only. 








